ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2016

(UNAUDITED)

POPULATION LAST CENSUS 11,614

NET VALUATION TAXABLE 2016 1,172,378,100
MUNICODE 0121

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2016
MUNICIPALITIES - FEBRUARY 10, 2016

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

CITY of SOMERS POINT , County of ATLANTIC

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

| hereby certify that the debt shown on Sheets 31 to 34a, 49 to 51a and 63 to 65a are complete, were computed by me an¢
can be supported upon demand by a register or other detailed analysis.

Signature /

Title RMA 393

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, (which--Hhave-prepared) or
{which | have not prepared) [elimirate-ene] and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein
are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, | do hereby certify that|, William E. Swain ,am the Chief Financial
Officer, License # N-0495 | ofthe CITY of
SOMERS POINT , County of ATLANTIC and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2016, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2016.

Signature l
[~
Title Chief Financial Officer
Address 1 West New Jersey Avenue, Somers Point, NJ 08244
Phone Number 609-927-5439
Fax Number 609-927-4014

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Reqistered Municipal Account (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the cITY of SOMERS POINT

as of December 31, 2016 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses In connection with the
agreed-upon procedures, (ex6 A e
matters) [eliminate-ene] came to my attentlon that caused me to belleve that the Annual

Financial Statement for the year ended 12/31/2016 is not in substantial compliance with the

requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing
body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

|
(Régistered Municipal Accountant)

FORD - SCOTT AND ASSOCIATES

(Firm Name)

1535 HAVEN AVENUE

(Address)

Certified by me OCEAN CITY, NJ 08226

(Address)
this _10th day of FEBRUARY , 2017.

609-399-6333 - EX 225
(Phone Number)

609-399-3710
(Fax Number)

Sheet 1a



MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

18 The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4, Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

it The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8 The municipality did not conduct a tax levy sale the previous fiscal year and does
not plan to conduct one in the current year.

9. The current year budget does not contain a levy or appropriation "CAP" referendum.

10. The municipality will not apply for Transitional Aid for 2017 .

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above criteria in determining its qualification for local examination of its Budget in accordance

with N.J.A. C. 5:30-7.5.

Municipality: CITY OF SOMERS POINT
Chief Financial Officer: William E. Swain
Signature: / l )'

V o
Certificate #: N-04 Q&

Date: d&diﬁfzﬁll

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet item(s) #
of the criteria above and therefore does not qualify for local

examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: @
Chief Financial Officer:

Signature:

Certificate #:

Date: L
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21-6001326
Fed I.D. #

CITY OF SOMERS POINT

Municipality
ATLANTIC
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: 12/31/16
O] 2) 3)
Federal programs State Other Federal
Expended Programs Programs
(administered by Expended Expended
the state)
TOTAL $ 558,734.84 $ 430,629.66 $ =

Type of Audit required by Title 2 U.S. Code of Federal Regulations (CFR) (Uniform Requirements)
and OMB 15-08.

Single Audit

Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards {financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of
audit required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08.
(Uniform Guidance) and OMB 15-08. The single audit threshold has been
been increased to $750,000 beginning with Fiscal Year ending after 1/1/15.
Expenditures are defined in Title 2 U.S. Code of Federal Regulations (CFR) (Uniform Guidance).

(1) Report expenditures from federal pass-through programs received directly from the state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements

2) Report expenditures from state programs received directly from the state government or indirectly
from pass-through entities. Exclude state aid (i.e., CMPTRA, Energy Receipts tax, etc.) since
there are no compliance requirements.

3) Report expenditures from federal programs received directly from the federal government
or indirectly from entities other than state government.

ea,iaaé_.gd—
ate

ial Officer
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.
CERTIFICATION
I hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the CITY of SOMERS POINT :
County of ATLANTIC during the year 2016 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining ﬁtﬂ@es.
ph ca
N Oﬂ: A ﬂ Title

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Account.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index” sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2016

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for

the tax year 2017 and filed with the County Board of Taxation on January 10, 2017 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of $ \ \b® LS4 ,2e0°

CITY OF SOMERS POINT

MUNICIPALITY

ATLANTIC
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2016
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Subtotaled
Title of Account Debit Credit

CASH 7,590,262.18
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS 22,804.23
TAXES RECEIVABLE:
PRIOR 196,085.28
CURRENT 613,977.36

SUBTOTAL 810,062.64
TAX TITLE LIENS RECEIVABLE 160,468.88
PROPERTY ACQUIRED FOR TAXES 19,412.00
REVENUE ACCOUNTS RECEIVABLE
DEFERRED CHARGES:

OVEREXPENDITURE OF APPROPRIATION RESERVES -

SPECIAL EMERGENCY (5 YRS) 60,000.00

OPERATING EMERGENCY =
DUE FROM ANIMAL CONTROL FUND 21,641.47
DUE FROM TRUST

page totals 8,674,651.40

(Do not crowd - add additional sheets)

Sheet 3



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2016

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
APPROPRIATION RESERVES 941,254.98
ENCUMBRANCES PAYABLE 193,969.55
ACCOUNTS PAYABLE 2,269.78
TAX OVERPAYMENTS 52,259.07
PREPAID TAXES 280,785.05
PAYROLL TAXES PAYABLE 44,954.10
SCHOOL TAXES PAYABLE 12.43
DUE TO STATE
MARRIAGE LICENSE 475.00
DCA TRAINING FEES 3,373.00
INTERFUNDS:
DUE TO TRUST OTHER
DUE TO CAPITAL FUND 1,475,208.92
DUE TO GRANT FUND 60,634.51
DUE TO SEWER UTILITY CAPITAL FUND 1,490,832.00
DUE TO SEWER OPERATING FUND 453,847.59
DUE TO COUNTY - ADDED & OMITTED TAXES 9,748.92
RESERVE FOR TAX MAP/PROP REVAL 90,658.60
RESERVE FOR SANDY 302,965.91
RESERVE FOR TAX APPEALS 100,000.00
SUBTOTAL 5,503,249.41
RESERVE FOR RECEIVABLES 1,001,584.99
SPECIAL EMERGENCY NOTE PAYABLE 60,000.00
FUND BALANCE 2,109,817.00
TOTALS 8,674,651.40 8,674,651.40

(Do not crowd - add additional sheets)

Sheet 3a
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOQT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - SUMMARY CURRENT FUND AND

STATE AND FEDERAL GRANTS
AS AT DECEMBER 31, 2016

Title of Account Debit Credit

Cash 85001 7,690,262.18

Taxes Receivable 85002 810,062.64

Tax Title Liens 85003, 150,468.88

Foreclosed Property 85004 19,412.00

Other Receivables 85007, 105,080.21

State and Federal Grants Receivable 85006 1,631,832.33

Deferred Charges 60,000.00

Total Assets 85008 10,367,118.24 -
Cash Liabilities 85009 7,255,716.256
Reserve for Receivables 85010, 1,001,584.99
Fund Balance 85011 2,109,817.00
Total Liabilities, Reserve and Fund Balance 85012 - 10,367,118.24
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31, 2016

Title of Account Debit Credit

(Do not crowd - add additional sheets)
*To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Program.
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2016

Title of Account Debit Credit

CASH -

GRANTS RECEIVABLE 1,631,832.33

DUE FROM/TO CURRENT FUND 60,634.51

DUE TO TRUST FUND 5,789.43

ENCUMBRANCES PAYABLE 465,843.10

GRANT APPROPRIATION RESERVES 1,220,573.50

GRANT UNAPPROPRIATED RESERVES 260.81
Totals 1,692,466.84 1,692,466.84

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2016
Title of Account Debit Credit
DOG TRUST FUND:
CASH 54,526.07
DUE TO CURRENT FUND 21,641.47
DUE TO STATE OF NJ 24.00
RESERVE FOR DOG FUND 32,860.60
FUND TOTALS 54,526.07 54,526.07
OTHER TRUST FUNDS:
CASH 1,141,342.32
DUE TO CURRENT FUND
DUE FROM GRANT FUND 5,789.43
MISCELLANEQUS TRUST RESERVES 1,147,131.75
FUND TOTALS 1,201,657.82 1,201,657.82

(Do not crowd - add additional sheets)
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1998, C. 256

Municipal Public Defender Expended Prior Year 2015 ; (1) 8
X SO e a| 25 %

2 $

Municipal Public Defender Trust Cash Balance December 31, 2016 ; 3 §

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than 25%
the amount which the municipality expended during the prior year providing the services of a municipal public
defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition and
Review Collection Fund administered by the Victims of Crime Compensation Board. (P.O. Box 084,

Trenton, NJ 08625)

Amount in excess of the amount expended. 3-(1+2) = @ @ e el
1ca bl

The undersigned certifies that the municipality has complied
with the regulations governing Municipal Public Defender as required under Public Law 1998, C. 256.

Chief Financial Officer:

Signature:

Certificate # :

Date:
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Schedule of Trust Fund Deposits and Reserves

Amount
Dec. 31, 2015 Balance

per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2016
Affordable Housing $ 49,127.18 $ 29,757.27 == 1 78,884.45
Escrow 369,965.28 332,764.99 534.056.02 168,674.25
Law Enforcement Trust 50,046.62 15,635.58 8.200.00 57.482.21
Police Off Duty 47,201.91 119,040.54 105,882.25 60,360.20
Parking Offense Adjudication Act 2,758.00 140.00 2,898.00
Recreation 125,622.83 62,181.00 52,494.00 135,309.83
Bayfest 58,766.75 49,059.00 48,827.54 58,998.21
Unemployment Trust 29,755 25 48,163.91 32,937.82 44,981.34
Recycling 2,933.58 2,018.30 127.18 4,824.70
Tax Sale Premium 416.600.00 498,544 14 407,294.14 507,850.00
. Tax Title Lien Redemptions 8,524.77 588,528.77 5§92,791.31 4,262.23
Street Openings 2,165.63 21,600.00 19.212.58 4,653.05
Arts Commission 5,357.63 7.950.00 3.254.35 10,063.28
Historic District Parking 8,000.00 - - 8,000.00
Totals $ 1,176,82543 $ 1,775.383.51 § 1,805,077.19 § 1,147,131.75
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2016

Title of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 292,100.00 XXXXXXXXX
Bonds and Notes Authorized but Not Issued XXXXXXXXX 292,100.00
CASH 134,334.91
DUE FROM STATE OF NEW JERSEY
DUE FROM UTILITY CAPITAL FUND
DUE FROM CURRENT FUND 1,475,208.92
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 6,638,200.00
UNFUNDED 3,537,100.00
BOND ANTICIPATION NOTES 3,245,000.00
GENERAL SERIAL BONDS 6,638,200.00
SCHOOL BONDS -
GREEN TRUST LOAN PAYABLE -
DUE TO CURRENT FUND =
IMPROVEMENT AUTHORIZATIONS:
FUNDED 188,776.78
UNFUNDED j 657,786.32
ENCUMBRANCES PAYABLE 966,958.96
CAPITAL IMPROVEMENT FUND 5,700.00
RESERVE FOR BEQUEST - JFK PARK 23,000.00
RESERVE FOR ACQUSITION OF VEHICLE 10,000.00
RESERVE FOR BONDS AND NOTES
CAPITAL FUND BALANCE 49,421.77
12,076,943.83 12,076,943.83

(Do not crowd - add additional sheets)



CASH RECONCILIATION DECEMBER 31, 2016

Cash
Less Checks Cash Book
+On Hand On Deposit Outstanding Balance
Current 289,701.32 7,590,354.05 289,793.19 7,590,262.18
Trust - Dog License 54,526.07 54,626.07
Trust - Other 26,784.87 1,450,143.66 335,586.21 1,141,342.32
Capital - General 134,334.91 134,334.91
Dfility -

Assessment Trust =

Public Assistance ** -
Sewer - Operating 20,056.13 222,242.76 242,298.89
Total 336,542.32 9,451,601.45 625,379.40 9,162,764.37

* Include Deposits in Transit
* Be sure to include a Public Assistance Account reconciliation and tnal balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

| hereby certify that all amounts shown in the "Cash on Deposit* column on Sheet 8 and 9(a) have been verified with the
applicable bank statements, cartificates, ag

| also certify that all amounts, if any, shown for Investments in Savings and Loan A:

or

ks at D

31, 2016.

been verified with the appli
All "Certificate
this certification.

K at D

31, 201

on any trial b have

be reported as cash and included in

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR

CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statemsnt as certified to on Sheet 1 or 1(a).

W

Signature:

Leon P. Costello

Title:

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2016 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

OCEAN FIRST BANK:

CURRENT FUND:

Current General Disbursement Sl 3,714,044.71
Current Payroll (T 153,667.28
Current Clearing JEIE. 3,512,252.32
Current City Clerk SR 38,718.21
Current Registrar‘ 43,964.39
Current Tax Collector (S 127,707.14
GENERAL CAPITAL:
General Capital P 134,334.91
TRUST FUNDS:
Dog Account SN 54,526.07
Other Trust, SR 381,841.04
Unemployment S 15,853.05
Housing Trust SN 79,381.45
Special Law Enforcement (il 57,482.21
Police Extra Detail g8 69,655.20
Developers Escrow/ il 126,180.57
Developers Escrow - 103,150.77
Tax Collector TTL Redemption (N 73,145.36
Tax Collector Premi@- 543,454.01
SEWER UTILITY:
Sewer Utility Receipts (SR 200,780.15
NJ CASH MANAGEMENT FUND:
SEWER UTILITY:
Sewer NS 21,462.61
9,451,601.45

TOTALS

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2016 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

5

s

*ﬁ@'&’

L

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9b
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2016 XXXXXXXXXXX XXXXAXXXXXX
School Tax Payable # 85001-00f  XXXXXXXXXXX 251,857.02
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017) 85002-00]  XXXXXXXXXXX
Levy School Year July 1, 2016 - June 30, 2017 XAXXXXXXXXX
Levy Calendar Year 2016 XXXXXXXXXXX 9,660,263.00
Paid 9.912,118.02 XXXXXXXXXX
Balance - December 31, 2016 XXXXXXXXXXX XAXXAXXXXX
School Tax Payable # 85003-00, 2.00 XXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017) 85004-00 XXXXXXXXXX
* Not including Type 1 school debt service, emergency authorizations-schools, transfer to 9,912,120.02 9,912,120.02
Board of Education for use of local schools.
# Must include unpaid requisitions,
MUNICIPAL OPEN SPACE TAX
Debit Credit
Balance - January 1, 2016 85045-00]]  XXXXXXXXXXX
2016 Levy 81 10Tﬂ
Interest Earned w A k ir ﬂ XXXXXXXXXXX
Expenditures XXXXXXXXXX
XXXXXXXXXX

Balance - December 31, 2016

# Must include unpaid requisitions
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2016 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # 85031-00]  xxxXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016) 850032-00" Hﬁgxxﬂ
Levy School Year July 1, 2016 - June 30, 2017 % XXXXXXX
Levy Calendar Year 2016 XXXXXXXXXXX
Paid XXXXXXXXXX
P
Balance - December 31, 2016 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # 85033-00 XXXXXXNXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017) 85034-00) XXXXXXXXXX
# Must include unpaid requisitions. - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2016 XAXXXXKXXXX XAXXXXXKXXX
School Tax Payable # 85041-00]  XXXXXXXXXXX 10.43
Schoo! Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016) 85042-00ff  xXXXXXXXXXX
Levy School Year July 1, 2016 - June 30, 2017 XXXXXXXXXXX
Levy Calendar Year 2016 XXXXXXXXXXX 6,972,425.00
Paid 6,972,425.00 XXXXXXXXXX
Balance - December 31, 2016 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # 85043-00 10.43 XXARAXKXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017) 85044-00 XXXXXXXXXX
# Must include unpaid requisitions. 6,972,435.43 6,972,435.43
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COUNTY TAXES PAYABLE

Debit Credit

Balance - January 1, 2016 XXXXXXXXXXX XXXXXXXXXX

County Taxes 80003-01)f  xxxXXXXXXXX =
Due County for Added and Omitted Taxes 80003-02]  xXXXXXXXXXX 10,712.48

2016 Levy: XXXXXXXXXXX XXXXXXXXXX
General County 80003-03]f  %xxXXXXXXXXX 5,195,797.69
County Library 80003-04, XXXXXXXXXXX 372,143.35
County Health XXXXXXXXXXX 238,379.46
County Open Space Preservation XXXXXXXXXXX 18,560.18
Due County for Added and Omitted Taxes 80003-05  XxXXXXXXXXXX 9,748.92

Paid 5,835,693.16 XXXAXXXXXX

Balance - December 31, 2016 XXXXXXXXXXX XXXXXXXXXX

County Taxes XXXXXXXXXX

Due County for Added and Omitted Taxes 9,748.92 XXXXXXXXXX
5,845,342.08 5,845,342.08

SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2016 80003-06, XXXXXXXXXXX

2016 Levy: (List Each Type of District Tax Separately - see Footnote) XXXXXXXXXXX XXXXXXXXXX

Fire - 81 108-00" XXXXXXXXXXX XXXXXXXXXX

Sewer - 8111 1-00" XXXXXXXXKXX XXXXXXXXXX

Water - 811 12-00” XXX XXXXXXXXXX

Garbage - 81109-00 2 XXXXXXXXXX

XXXXXXXXXXX XXXXXXXXXX

Wﬁ XXXXXXXXXXX XXXXXXXXXX

7 XXXXXXXXXXX XXXXXXXXXX

Total 2016 Levy 80003-07]]  XXXXXXXXXXX -

Paid 80003-08]| XXXXXXXXXX

Balance December 31, 2014 80003-09“ - XXXXXXXXXX

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID
RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit
Balance - January 1, 2016 80004-01 XXXXXXXXXXX
State Library Aid Received in 2015 80004-02]]  xXXXXXXXXXX
Expended 80004-09 XXXXXXXXXX

Balance - December 31, 2016 80004-10,

lic

RESERVE FOR EXPENSE @@H’Ap FREE COUNTY LIBRARY WITH STATE AID
P2

Balance - January 1, 2016 80004-03f]  xxxxxxxXXXX

State Library Aid Received in 2016 80004-04]]  XXXXXXXXXXX

Expended 80004-11 XXXXXXXXXX
Balance - December 31, 2016 80004-12

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A. 40:54-35)

Balance - January 1, 2016 80004-05  >xxxXXXXXXXX
State Library Aid Received in 2016 80004-06]]  xxXXXXXXXXXX
Expended 80004-13| XXXXXXXXXX
Balance - December 31, 2016 80004-14
lic
MSERWNMAARHS WITH FEDERAL AID
Balance - January 1, 2016 80004-07)]  XXXXXXXXXXX
State Library Aid Received in 2016 80004-08]]  XXXXXXXXXXX
Expended 80004-15 XXXXXXXXXX
Balance - December 31, 2016 80004-16
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STATEMENT OF GENERAL BUDGET

REVENUES 2016

Source Budget Realized Excess or Deficit*
-01 -02 -03
g::;ﬂ: irﬁggf:ff ::ei:?m Frior Writien Consent of soL LA 1.209.000.00 5
Director of Local Government 80102- - = o
Miscellaneous Revenue Anticipated: XXXXXXXXX XXXXXXXXX XXXXXXXXX
Adopted Budget 3,191,380.30 3,335,346.94 143,966.64
Added by N.J.S. 40A:4-87 (Liston 17a) 295,952.61 295,952.61 =
Total Miscellaneous Revenue Anticipated 80103- 3,487,332.91 3,631,299.55 143,966.64
Receipts from Delinquent Taxes 80104- 675,000.00 658,606.51 (16,393.49)
Amount to be Raised by Taxation: AXAXXXXXX XXXXXXXXX XXXXXXXXX
(a) Local Tax for Municipal Purposes 80105- 10,628,278.01 AXAXAXXXX XXXXXXXXX
(b) Addition to Local District School Tax 80106- XXXXXXXXX XXXXXXXXX
Total Amount to be Raised by Taxation 80107- 10,628,278.01 11,110,599.99 482,321.98
15,999,610.92 16.609,506.05 609,895.13

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of ltem 10 or 14 on Sheet 22) 80108-00 XXXXXXXXX 32,454,123.55
Amount to be Raised by Taxation XXXXXXXXX XXXXXXXXX
Local District School Tax 80109-00 9,660,263.00 XXXXXXXXX
Regional School Tax 8011 9-00" - XXXXXXXXX
Regional High School Tax 801 10-00" 6,972,425.00 XXXXXXXXX
County Taxes 8011 1-00" 5,824,880.68 XXXXXXXXX
Due County for Added and Omitted Taxes 801 12—00" 9,748.92 XXXXXXXXX
Special District Taxes 8011 3-00" - XXXXXXXXX
Municipal Open Space Tax 80120-00" - XXXXXXXXX
Reserve for Uncollected Taxes 801 14-00" XXXXXXXXX 1,123,794.04
Deficit in Required Collection of Current Taxes (or) 801 15-00" XXXAXXXXX
Balance for Support of Municipal Budget (or) 801 16-00" 11,110,599.99 XXXXXXXXX
*Excess Non-Budget Revenue (see footnote) 801 17-00" XXXXXXXXX
*Deficit Non-Budget Revenue (see footnote) 80118-00 XXXXXXXXX

*These items are applicable only when there is no "Amount to be Raised by Taxation" in the
"Budget" column of the statement at the top of this sheet. In such instances, any excess or deficit

in the above allocation would apply to "Non-Budget Revenue” only

33,677,917.59

33,677,917.59
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STATEMENT OF GENERAL BUDGET REVENUES 2016

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
DRIVE SOBER GET PULLED OVER - LABOR DAY 5,000.00 5,000.00
DRIVE SOBER GET PULLED OVER - YEAR END 5,000.00 5,000.00
CLEAN COMMUNITIES 32,500.17 32,500.17
MUNICIPAL ALLIANCE PROGRAM 15,038.00 15,038.00
NJ DEPT OF TRANSPORTATION 196,000.00 196,000.00
ATLANTIC BWC ASSISTANCE PROGRAM 15,000.00 15,000.00
NJDL&PS 2016 SAFE ROADS 10,000.00 10,000.00
STATE BODY ARMOR REPLACEMENT FUND 2,905.96 2,905.96
DRUNK DRIVING ENFORCEMENT 9,508.48 9,508.48
CLICKIT OR TICKET 5,000.00 5,000.00
Total (Sheet 17) 295,952.61 295,952.61 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted 80012-01)] 15,703,658.31
2016 Budget - Added by N.J.S. 40A:4-87 80012-02 295,952.61
Appropriated for 2016 (Budget Statement Item 9) 80012-03)| 15,999,610.92
Appropriated for 2016 by Emergency Appropriation (Budget Statement Item 9) 80012-04 -
Total General Appropriations (Budget Statement tem 9) 80012-05 15,999,610.92
Add. Overexpenditures (see footnote) 80012-06 -

Total Appropriations and Overexpenditures 80012-07|| 15,999,610.92
Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)) 80012-08 13,933,783.37

Paid or Charged - Reserve for Uncollected Taxes 80012-09 1,123,794.04

Reserved 80012-10 941,254.98

Total Expenditures 80012-11)] 15,998,832.39

Unexpended Balances Canceled (see footnote) 80012-12 778.53

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED

Are not ta be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and "Overexpenditures®
must equal the sum of “Total Expenditures” and "Unexpended Balances Canceled",

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2016 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures: w

Paid or Charged

Reserved

Total Expenditures
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: RESULTS OF 2016 OPERATIONS

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: XXXXXXXXX XXXXXXXXX
Miscellaneous Revenues anticipated 80013-01 XXXXXAXXX 143,966.64
Delinquent Tax Collections 80013-02 XXXXXXXXX
XXXXXAXXX
Required Collection of Current Taxes 80013-03 XXXXXXXXX 482,321.98
Unexpended Balances of 2016 Budget Appropriations 80013-04 XXXXXXXXX 778.53
Miscellaneous Revenue Not Anticipated 81113- XXXXXXXXX 228,654.76
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- XXXXXXXXX
Payments in Lieu of Taxes on Real Property 81120- XXXXXXXXX
Sale of Municipal Assets XXXXXXXXX
Unexpended Balances of 2015 Appropriations Reserves 80013-05 XXXXXXXXX 935,748.10
Prior Years Interfunds Returned in 2016 80013-06 XXXXXXXXX
Prior Year Voided Checks XXXXXXXXX
Cancellation of grant fund balances XXXXXXXXX =
Other Reimbursements XXXXXXXXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XXXXXXAXX XXXXXXXXX
Balance - January 1, 2016 80013-07 - XXXXXXXXX
Balance - December 31, 2016 80013-08 XXXXXXXXX =
Deficit in Anticipated Revenues: AXXXXXXXX XXXXXXXXX
Miscellaneous Revenues Anticipated 80013-09 XXXXXXXXX
Delinguent Tax Collections 80013-10 16,393.49 XXXXXXXXX
XXXXXXXXX
Required Collection on Current Taxes 80013-11 XXXXXXXXX
Interfund Advances Originating in 2016 80013-12 XXXXXXXXX
XXXXXXXXX
Refund of Prior Year Revenue XXXXXXXXX
XXXXXXXXX
2014 Veteran SC allowed XXXXXXXXX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 XXXXXXXXX
Surplus Balance - To Surplus (Sheet 21) 80013-14 1,775,076.52 XXXXXXXXX
1,791,470.01 1,791,470.01
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

2% SENIOR/VET ADMINISTRATION FEE 2,055.00
TAX COLLECTOR MISCELLANEOUS 4,442.23
LIBRARY RENT 35,000.00
MERCANTILE FEES 23,970.00
BINGO & RAFFLE 1,440.00
PLANNING & ZONING FEES 15,695.00
COPIES / NOTARY 165.11
DEATH CERTIFICATES 3,190.00
FISHING PIER LEASE 3,600.00
VITAL STATS 68,559.00
HOMESTEAD BENEFIT 642.60
STREET OPENING PERMITS 8,700.00
INSURANCE DIVIDENDS & REFUNDS 25,089.61
ELECTION 450.00
OTHER MISCELLANEOUS 35,656.21

228,654.76

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19)
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SURPLUS - CURRENT FUND

YEAR 2016
Debit Credit
1. Balance - January 1, 2016 80014-01 XXXXXXXXX 1,643,740.48
2. Premium on Emergency Notes XXXXXXXXX o
3. _Excess Resulting from 2016 Operations 80014-02 XXXXXXXXX 1,775,076.52
4. Amount Appropriated in the 2016 Budget - Cash 80014-03 1,209,000.00 XXXXXXXXX
5. Amount Appropriated in 20716 Budget - with Prior Written
Consent of Director of Local Government Services 80014-04 - XXXXXXXXX
6. XXXXXXXXX
7. Balance - December 31, 2016 80014-05 2,109,817.00 XXXXXXXXX
3,318,817.00 3,318,817.00
ANALYSIS OF BALANCE DECEMBER 31, 2016
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 80014-06| 7,590,262.18
Investments 80014-07 =
Sub Total 7,590,262.18
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08, 5,503,249 .41
Cash Surplus 8001 4-09" 2,087,012.77
Deficit in Cash Surplus 80014-10
Other Assets Pledged to Surplus:*
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 80014-16 22,804.23
Deferred Charges # 80014-12 60,000.00
Cash Deficit # 80014-13 =
Special Emergency Note Payable (60,000.00)
Total Other Assets 80014-14 22,804.23
* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 80014-15) 2,109,817.00

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS [N 2017 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Fiood Damage, etc.), N.J.S.

40A:4-55.1 (Roads and Bridges, etc.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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1. Amount of Levy as per Duplicate (Analysis) # 82101-00 $ 33.164,905.96
or
(Abstract of Ratabies) 82113-00 $

2. Amount of Levy Special District Taxes 82102-00 $
3. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq. 82103-00 $
4. Amount Levied for Added Taxes under

N.J.S.A. 54:4-63.1 et seq. 82104-00 $
5a. Subtotal 2016 Levy $ 33,164,905.96
5b. Reductions due to tax appeals ** $ =
5c. Total 2016 Tax Levy 82106-00 $ 33,164,905.96
6. Transferred to Tax Title Liens 82107-00 $ 17,734.57
7. Transferred to Fereclosed-Rroperty Arrears 82108-00 $
8. Remitted, Abated or Canceled 82108-00 $ 79,070.48
9. Discount Allowed 82108-00 $
10. Collected in Cash: In2015* 82121-00 $ 254,827.42

In 2016 * 82122-00 $ 32,092,796.13

R.E.A.P. Revenue $

State's Share of 2016 Senior Citizens

and Veterans Deductions Allowed 82123-00 $ 106,500.00

Total To Line 14 82111-00 $ 32,454,123.55
11. Total Credits $ 32,550,928.60
12. Amount Outstanding December 31, 2016 82120-00 $ 613,977.36
13. Percentage of Cash Collections to Total 2016 Levy,

(tem 10 divided by Item 5c)is ~ 0.97857

82112-00
Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here ____ and complete sheet 22a.

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 $ 32,454,123.55

Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals
To Current Taxes Realized in Cash (Sheet 17) $ 32,454,123.55
Note A: In showing the above percentage the following shouid be noted:

Where Item 5 shows $1,500,000.00, and item 10 shows $1,049,977.50,

the percentage represented by the cash collections would be

$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to

be shown as Item 13 is 69.99% and not 70.00%, nor 69.999%.

# Note: On Item 1 if Duplicate (Analysis) Figure is used; be sure to include

(FOR MUNICIPALITIES ONLY)

CURRENT TAXES - 2016 LEVY

Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2016 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing

body prior to introduction of municipal budget
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2016

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997,

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $

Line 5c (sheet 22) Total 2016 Tax Levy 3

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5c) is

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected 5

Line 5¢c (sheet 22) Total 2016 Tax Levy $

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by ltem 5c¢) is

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY

FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. _Balance - January 1, 2016 XXXXXXXXX XXXXXXXXX
Due From State of New Jersey 19,054.23 XXXXXXXXX
Due To State of New Jersey XXXXXXXXX
2. _Sr. Citizens Deductions Per Tax Billings 24,000.00 XXXXXXXXX
3. Veterans Deductions Per Tax Billings 79,000.00 XXXXXXXXX
4. Sr. Citizens Deductions Allowed By Tax Collector 3,500.00 XXXXXXXXX
5. Sr. Citizens Deductions Allowed By Tax Collector - Prior Year
6.
7. Sr. Citizens Deductions Disallowed By Tax Collector - 2016 Taxes XXXXXXXXX -
8. Sr. Citizens Deductions Disallowed By Tax Collector - Prior Year XXXXXXXXX
9. Received in Cash from State XXXXXXXXX 102,750.00
10.
11.
12. Balance - December 31, 2016 XXXXXXXXX XXXXXXXXX
Due From State of New Jersey XXXXXXXXX 22,804.23
Due To State of New Jersey XXXXXXXXX
125,654.23 125,554.23

Calculation of Amount to be included on Sheet 22, Item 10 -
2016 Senior Citizens and Veterans Deductions Allowed

Line 2 24,000.00
Line 3 79,000.00
Line 4 3,500.00
Sub - Total 106,500.00
Less: Line 7 -

To Item 10, Sheet 22 106,500.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit

Balance - January 1, 2016 XXXAXXXXXX 100,000.00
Taxes Pending Appeals 100,000.00 XXXXXXXXXX XXXXXXXXX
Interest Earned on Taxes Pending Appeals XXXXXXXXXX XXXXXXXXX

Contested Amount of 2016 Taxes Collected which are

Pending State Appeal (ltem 14, Sheet 22) AXAXAXAXXXX

Interest Earned on Taxes Pending State Appeals XXXXXXXXXX

Cash Paid to A?Eellants (Including 5% Interest from Date of Payment) XXXXXXXXX

osed to Results of Operation

(Portion of Appeal won by Municipality, including Interest) XXXXXXXXX

Balance - December 31, 2016 100,000.00 XXXXXXXXX
Taxes Pending Appeals* XXXXXXXXX XXXXXXXXX
Interest Earned on Taxes Pending Appeals XXXXXXXXX XXXXXXXXX

* Includes State Tax Court and County Board of Taxation 100,000.00 100,000.00

Appeals Not Adjusted by December 31, 2016

Jed A Q%

Signature of Tax yollector

T-S/55 H/T- /P

License # Date
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ACCELERATED TAX SALE - CHAPTER 99

Calculation To Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Note: This sheet should be completed only if you are conducting an accelerated tax sale for the
first time in the current year.

A. Reserve for Uncollected Taxes (sheet 25, item 12) $

B. Reserve for Uncoliected Taxes Exclusion:
Amount Realized in Prior Year for
Receipts from Delinquent Taxes* $
(sheet 26, Item 10)

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year
[(2017 Estimated Total Levy - 2016 Total Levy) / 2016 Total Levy]

- ble $
Reser[\:; 1"(0:: L)lllcgilected TaxﬁaoiAﬁppﬂﬂ

o

E. Net Reserve for Uncollected Taxes
Appropriation in Current Budget
(A -D) $

2016 Reserve for Uncollected Taxes Appropriation Calculated (Actual)

1.  Subtotal General Appropriations (item 8(L) budget sheet 29) $
2,  Taxes not Included in the Budget (AFS 25, items 2 thru 7) $

Total $
3. Less: Anticipated Revenues (item 5, budget sheet 11) $
4. Cash Required $
5. Total Required at % (items 4 + 6) $
6. Reserve for Uncollected Taxes (item E above) $
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2016 979,680.57 XXXXXNXXXX
A. Taxes 83102—00" 842,483.61 XXXXXXXXX XXXXXXXXX
B. Tax Title Liens 831 03-00" 137,196.96 XXXXXXXXX XAXXXXXXX
2. Canceled: XXXXXXXXX XXXXXXXXX
A. Taxes 83105-00 XXXXXXXXX 19,231.86
B. Tax Title Liens 83106-00 XXXXXXXXX
3. Transferred to Foreciosed Tax Title Liens: XXXXXXXXX XXXXXXXXX
A. Taxes 83108-00 XXXXXXXXX
B. Tax Title Liens 83109-00" XXXXXXXXX
4. Added Taxes 831 10-00" 26,977.39 XXXXXXXXX
5. Added Tax Title Liens 83111-00, XXXXXXXXX
6. Adjustment between Taxes (Other than current year) and Tax Title Liens; XAAXXRXXX
A. Taxes - Transfers to Tax Title Liens 83104-00 XXXXXXXXX (1) 4,858.76
B. Tax Title Liens - Transfers from Taxes 83107-0041(1) 4,858.76 XXXXXXXXX
7. Balance Before Cash Payments XXXXXXXXX 987,426.10
8. Totals 1,011,5616.72 1,011,516.72
9. Balance Brought Down 987,426.10 XXXXXXXXX
10. Collected: XXXXXXXXX 658,606.51
A. Taxes 8311 6-00" 649,285.10 XXXAXXXXX XXXXXXXXX
B. Tax Title Liens 831 17-00" 9,321.41 XXXXXXXXX XXXXXXXXX
11. Interest and Costs - 2016 Tax Sale 83118-00 - XXXXXXXXX
12. 2016 Taxes Transferred to Liens 831 19-00" 17,734.57 XXXXXXXXX
13. 2016 Taxes 83123-00 613,977.36 XXXXXXXXX
14. Balance - December 31, 2016 XXXXXXXXX 960,531.52
A. Taxes 83121 -00" 810,062.64 XAXXXXXXX XXXXXXXXX
B. Tax Title Liens 831 22-00" 150,468.88 XXXXXXXXX XXXXXXXXX
15. Totals 1,619,138.03 1,619,138.03
16. Percentage of Cash Collections to Adjusted Amount Outstanding
(Item No. 10 divided by Item No. 9) is
17. ttem No. 14 multiplied by percentage shown above isand represents the

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

maximum amount that may be anticipated in 2016 83125-00
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2016 84101-00 19,412.00 XXXXXXXXX
2. Foreclosed or Deeded in 2016 XXXXXXXXX XXXXXXXXX
3. Tax Title Liens 84103-00 XXXXXXXXX
4. Taxes Receivable 84104-00" XXXXXXXXX
5A. : 841 02-00" XXXXXXXXX
5B. 841 05-00" XXXXXXXXX
6. Adjustment to Assessed Valuation 84106-00" XXXXXXXXX
7. Adjustment to Assessed Valuation 84107-00 XXXXXXXXX
8. Sales XXXXXXXXX XXXXXXXXX
9. Cash * 84109-00 XXXXXXXXX
10. Contract 8411 0-00" XXXXXXXXX
11. Mortgage 84111 -00" XXXXXXXXX
12. Loss on Sales 841 12-00" XXXXXXXXX
13. Gain on Sales 84113-00" XXXXXXXXX
14. Balance - December 31, 2016 84114-00 XXXXXXXXX 19,412.00
19,412.00 19.412.00
CONTRACT SALES
Debit Credit
15. Balance - January 1, 2016 84115-00 XXXXXXXXX
16. 2016 Sales from Foreclosed Property 841 16-00" XXXXXXXXX
17. Collected* 8411 7-00" XXXAXXXXX
18. 8411 8-00" AXKXAXXKXX
19. Balance - December 31, 2016 8411 9-00" XXXXXXXXX
5 4 o
o €
ks Debit Credit
20. Balance - January 1, 2016 84120-00) XXXXXXXXX
21. 2016 Sales from Foreclosed Property 84121-00" XXXAXXXXX
22. Collected* 84122-00" XXXXXXXXX
23. 841 23-00" XXXXXXXXX
24, Balance - December 31, 2016 84124-00 XXXXXXXXX
Analysis of Sale of Property: $
*Total Cash Collected in 2016 (84125-00)

Realized in 2016 Budget
To Results of Operation (Sheet 19)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2015 Amount in Amount Balance
per Audit 2016 Resuiting as at
Report Budget 2016 Dec. 31, 2016
1. Emergency Authorization -
Municipal* 3 $ $ $ =
2. Emergency Authorization -
Schools $ $ $ $
3 $ $ $ 3 2
4 $ $ 5 $
5 3 $ $ 3
6 $ $ $ 3
7 $ $ $ $
8 $ $ 3 $
9 $ $ $ $
10. $ $ $ $

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1 S
2 3
3 5
4 $
5 $

ficab"
JUDGMENTS ENTNMRA@ CIPALITY AND NOT SATISFIED

Appropriated for
in Budget of

In Favor of On Account of Date Entered Amount 2016

Eal <
“» o ©» »
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS
(MUNICIPAL) GENERAL CAPITAL BONDS

. - 2017 Debt
Debit Credit Sanice
Outstanding January 1, 2016 80033-01 XXXXXXXXX 7,976,950.00
Issued 80033-02 XXXXXXXXX
Paid 80033-03 1,338,750.00 AXXXNXNXX
Refunded -
Outstanding December 31, 2016 80033-04 6,638,200.00 AXXXXXXXX
7,976,950.00 7,976,950.00
2017 Bond Maturities - General Capital Bonds 80033-05 |i$ 1,401,500.00
2017 Interest on Bonds* 80033-06 "$ 253,434.25
ASSESSMENT SERIAL BONDS
Outstanding January 1, 2016 80033-07 XXXXXXXXX
Issued 80033-08 XXXXXXXXX
Paid 80033-09 XXXXXXXXX
R Y= l"
Outstanding December 31, 2016 0033-10 - AXXAXXXXX
2017 Bond Maturities - Assessment Bonds 80033-11 [I$
2017 Interest on Bonds* 80033-12 "$
Total "Interest on Bonds - Debt Service" (*items) 80033-13 ||3 253,434.25
LIST OF BONDS ISSUED DURING 2016
D f
Purpose 2017 Maturity Amount |ssued I:'t:u eo lnézrtc:st
Total - =

80033-14
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR LOANS
(MUNICIPAL) GREEN TRUST LOAN

Debit Credit 2081;\,3:“
Qutstanding January 1, 2016 80033-01 XXXXXXXXX
Issued 80033-02 XXXXXXXXX
Paid 80033-03 XXXXXXXXX
Refunded
Outstanding December 31, 2016 80033-04 - XXXXXXXXX
2016 Loan Maturities 80033-05 fi$
2016 Interest on Loans 80033-06 |i$
Total 2016 Debt Service for Green Trust Loan 80033-13 |I$ -
LOAN
Outstanding January 1, 2016 80033-07 AXXXXXXXX
Issued 80033-08 XXXXXXXXX
Paid 80033-09 XXXXXXXXX
@
Outstanding December 31, 2016 80033-10 - AXAXKXXXX
2017 Loan Maturities 80033-11 [$
2017 Interest on Loans 80033-12 |I$
Total 2017 Debt Service for EDA Loan 80033-13 |I$ -
LIST OF LOANS ISSUED DURING 2016
Date of || Interest
Purpose 2017 Maturity Amount Issued lssue nReate
JAY j
Total - =
80033-14 80033-15

Sheet 31a



SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS
TYPE I SCHOOL TERM BONDS

Debit Credit 20§20t
Service
Outstanding January 1, 2016 80034-01 XXXXXXXXX
Paid 80034-02 XXXXXXXXX
DAY "
Outstanding December 31, 2016 80034-0 - XXXXXXXXX
2017 Bond Maturities - Term Bonds 80034-04 |i$
2017 Interest on Bonds* 80034-05 [I$
TYPE I SCHOOL SERIAL BONDS
Outstanding January 1, 2016 80034-06 XXXXXXXXX
Issued 80034-07 XXXXXXXXX -
Paid 80034-08 XXXXXXXXX
Refunded e
Outstanding December 31, 2016 80034-09 - XXAXXXXXX
2017 Interest on Bonds* 80034-10 ||$
2017 Bond Maturities - Serial Bonds $
Total "Interest on Bonds - Type | School Debt Service" (*items) 80034-12 ||$
LIST OF BONDS ISSUED DURING 2016
2017 Maturity Amount Issued Date of [fInterest
PEED -01 -02 Issue Rate
) ) |
Total 80035- - -
2017 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY
Outstanding 2017 Interest
Dec. 31, 2016 Requirement
1. Emergency Notes 80036- $ $
2. Special Emergency Notes 80037- $ 60,000.00 $ 1,600.00
3. Tax Anticipation Notes 80038- $ $
4. Interest on Unpaid State & County Taxes 80039- $ 3
5. $ $
6 $ $

Sheet 32




(s198ys [euolppe ppe - pmoss jou oq)

"UWINjod siy) Ul Papn|ou) aq SNl JuNoWe ue 8SIMIBLIO ‘swies ejeubisap ‘eaueulp.o AG PasuBLY S| SBI0U UO 1SR J] ..

Juawialels yym papjwgns Bujoueuy Juaueusad Jo jusiul uspum
10 102 Ul pamaual aq ||im sejou yans Jey) pajejduiajuod st 3 § pajabpnq aq o} Juawyiesuy siqeded AjjeBaj auo aujnbal Joud 10 10z Jo anss] 4o ajep [euibuo ue yYm sajou ||y

“PONSS| 813M YaJum sajou Juanbasqns Jo elep [EmauBd 8y} Jou Juswiaacdu) Jenafued e 10) pamoI0q SeM Ksuow ISy ayy uaym ajep ayj o} s1ajay ,,aNss] jo ajeq jeuBuQ,, .
*Pajejo} pue pajsy) Ajsjeredss aq pinoys sajop jooyag | adA] ousay

20-15008 10-15008 Aienuue panss) Junowe [euiBo 814 4o %0Z JO 8124 oY1 1E paifas 8q SN 810U YINS °,D,, UlIM (Q)8-Z:VOY ‘SN Jepun panss| saoN [eideD, (e sleuBiseq ‘owayy
ooszl'ig S 00°000'5¥2'e [elol
4%
‘el
K43
‘b
oL
6
‘8
L
Lioez/eret 05°260°€C %0ST L102/8/2L 00°006'€26 910Z/6/CL 00°000°056 9-L#PIO 9
Lloz/sreL 0S2lL'C %05°C PARVALTrAR 00°001°28 9102Z/6/CL 0000128 SL€EL#PIO G
Llozg/srel SZ'LE0'6L %052 L10g/8r2L 00°052'19.2 S102/0L/2L 00°05¢°+92 SLEL#PIO ¥
LL0e/8reL SL8LLL %052 L102/8/21 00°05.'80€ GL0Z/0LCL 00°05.'80€ PL-¥C#PIO €
L102/8/21 00009'9C %052 L10e/812t 00°000°¥90'L vioz/eerel 00°000°090°L Pi-OL#PIO T
Lloersrel 000052 %08°¢ Li0g/ereL 00°000'00} €L0Z/vLIE 00°000°52€ EL-V#PIO L
w 9102 ‘L€ 22
(a1 posu)) 1saJ8)u| J04 [ediouid Jo4 1sas8)U| Aumewy Buipuessino 3NSS| penss|
el e T O I [ o
(SZLON INANSSASSV NVHL JTHLO) SALON 404 FDIAYAS 1dAd

Sheet 33



(s1eays [euonippe ppe - pmoio Jou oq)

'wSBION U0 jsaiajuj, uoneudesdde jabpng pung juaung ay) Ul papnau) 8q JSNW SAJON JUALLSSASSY UO 1saia| .,

“JuaWalels yum panigns

Buisueuy yusueuwad Jo usju) uayum Jo 136png swssassy pajealpag /£10zZ 2yl Ut in w pajeudosdde aq ysnw Joud 10 10z ‘L Jequenaq jo anss) Jo ajep |euibuo ue yum sajop JusLussassy
20-15008 10-15008 «8NSS| J0 91Eq [BUIBLO, J0 UOREIYLE(D 10) EE 193YS 35 . /OWTW
- H = & et
4
‘€L
Thk
3
0t
6
‘8
L
T o 2
b4
R
c
I
w 9102 ‘L€ 98
(a1eQ Hasy|) Jsalau| Jo4 lediouid Jo4 Jsas9)u| RAumep Buipugisinp Lanss| panss|
T [ wmiimae | | el | wees | me | owmw | seeseraeo

SALON LNHWSSASSY 404 ATNAAHIS ADIAVAS LIAd

Sheet 34



‘e

(s190ys jeuonippe ppe - pmoio jou o()

20-15008 1015008
¥ 3 [ejoL
vl
‘€l
4
T
‘0t
6
-
8
ONC R
Q= ;
v
€
C
+
$83-/1saau| 104 fedoiuud Jo4 9102 'LE "98g
syuwaxinbay 18png £ 10z mc_vcmumazwcﬂwﬁw__no ases’ asoding

SNOILVOITIO WVID0Ud ASVAT TV.LIAVD A0 TINAAHDS

Sheet 34a



‘uonezuoyine Aouabisews ue jo Buspunyas 1o Buipuny e syuasaidas Yojum Juswanoidwi, Jo way yoea alojeq , ue soelg

s LG71GS'vOL 2 9S'¥66've i S C €1°906'681 lejoL abed
3 > 95'0.v'Le 95’0L¥'Le sjuawanoidui| snolsep LL-G0
3 0L'tIG'9E 0L'¥lG'9e siawhed punjay Xe1 6002
- oovel'el 00vel'c. suonsinboy @ sjuswanoidui] SNoNeA 60-60
- 82'¥86'Ce 87 ¥86'cC suolsinboy ® sjuswanoidul] SNONeA 60-G0
: Ly've9’se 00'v81'E lp'8LL'6 Sjuawano.dw| snouep 80-0g
CL¥1L9'S 2L v19'S sjuawaAoldiu] snouea go-L 1
- - sjuawaaoldwy snouep $0-z|
oowom 0008 sjuswanoidw ¥ sj07 bupled g
sjuaiiancidwi snouep 1.0-g
papunjun papuny suonezyoyny papunjun papuny "Jaquinu 8po3 e Aq ajeubisep Alaiaw jou
papuadxy 9102 oQ -esodind Aq uonezuoyine yoes Ayoadg
9102 ‘L€ Joequiada( - soueleg 910z '} Aenuer - souejeg SLNIWIAOHINI

(ANNA TVLIAVD TVIANAD) SNOLLVZRIOHLNV INANAAOAJII A0 ATNAAHOS

Sheet 35



‘uoyjezuoyine Aousbiawe ue jo Buipunyas Jo Buipun; e sjuasaidal Yaium Jualaaordwy, jo wisl yoes alojaq , ue a0g)d

2€'98/'159 8.°9.7'88| L0'LEE'E0G'L 00°000°08Z't 60°LS2'v.L 80°/£9'S6C -0000. [ejo pueig
|ejo) abed
26°.68°¢. 80¢rlL'L02 00°000'08¢ SjuawanoJdui| SNOLBA gL-§1
ol8hy'/SL 06°L95°ZH8 00°000'000°} SjusLuaAo.dL| SNOLBA 91-g
9L°1/8'Ly = 10228’ L0¢ £8'€69'G62 sjuswanoidw snolsep GL-g |
89'86.'¢Se celoe’Ls 00°0S.'80€ 00°0S2'9L Buibpaig vi-cz
¥S$58'€8 = cL8ry'Le 92°€0e's91 sjuswaaoidwi| SNoueA y1-g}
S i 05°G£€°Z 0s'see’e S3PIYBA J0 aseyaind €1-
2E'SG6 LY c 89'GG'C 00°0LS v sjuswanoidw| sNoLeA gL
a 652678l ¥2'6.5°L9 6.°120'08 Sjuswanoidwi snoleA gi-€1
= 99°209't 00°LPL'L 99'8¥E'9 SjuawaAosdw| SNOLBA Zi-/0
00'szL'L 00GZL') sjuswiacid| snoep 11-/0
= L5°LGS'p9l 9G°vS6'tC = = £1°905'68L s¢ abed uio)y sjejo
papunjun papuny suoyezuoyiny papunjun papun4 “laquinu apoo e Aq ajeubisap Ajasew jou
pspusdx3y 9L0Z oQ "asodind Aq uonezioyine yoes Aoadg

9102 'L€ Jequisdaq - aouejeg

9102 ‘I Aienuer - asuejeg

SLINIWIAOHINI

(7u02) (ANNA TVLIAVD TVHANTD) SNOILVZIMOH.LAV INANIAAOWAIII A0 ATAAAHDS

Sheet 35a



GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2016

80031-01

XXXXXXXXX

5,700.00

Recetved from 2016 Budget Appropriation *

80031-02

XXAXXXXXX

64,000.00

XXAXXXXXX

Improvement Authorizations Canceled

(financed in whole by the Capital Improvement Fund)

80031-03

XXXXXXXXX

List by Improvements - Direct Charges Made for Preliminary Costs:

XXXXXXXXX

XAAXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXAXXXXXX

XXXXXXXXX

AXAXXXXXX

XXXXXXXXX

XXAXXXXXX

XXAXXXXXX

XXXXXXXXX

AAXXXXXXX

XXXXXXXXX

AAXXXXXXX

XAXXXXXXX

Appropriated to Finance Improvement Authorizations

80031-04

64,000.00

XXXXXXXXX

XXXXXXXXX

Balance - December 31, 2016

80031-05

5,700.00

XXAXXXXXX

69,700.00

69,700.00

*The full amount of the 2016 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.

Sheet 36



GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance - January 1, 2016 80030-01 AXAXRXXXXX -
Received from 2016 Budget Appropriation * 80030-02 XEXAXXXXX
Received from 2016 Emergency Appropriation * 0-03 XXXX -
{ t Zp ﬂ XXXXXXXXX
Appropriated to Finance Improvembnt Authorizations 80030-04 - XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2016 80030-05 - XXXXXXXXX

*The full amount of the 2016 budget appropriation should be transferred to this account unless the balance of the
appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016

AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment [ Payment in Budget
Appropriated Obligations Provided by of 2016 or Prior
Authorized Ordinance Years
ORD #6-16 1.000,000.00 950,000.00 50,000.00 50,000.00
ORD #19-16 280,000.00 266,000.00 14,000.00 14,000.00
Total 80032-00 1.280,000.00 1.216,000.00 64,000.00 64,000.00

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column “Total Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2016
Debit Credit

Balance - January 1, 2016 80029-01 XXXXXXXXX 33,335.60
Premium on Sale of Bonds AXAXXXXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Premium on Sale of Notes 37,289.20
Appropriated to Finance Improvement Authorizations 80029-02 XXXXXXXXX
Appropriated to 2016 Budget Revenue 80029-03 21,203.03 XXXXXXXXX
Balance - December 31, 2016 80030-04 49,421.77 XXXXXXXXX

70,624.80 70,624.80

BONDS ISSUED WITH A COVENANT OR COVENANTS

1. Amount of Serial Bonds Issued Under Provisions of Chapter 233
P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;

Outstanding December 31, 2016

2. Amount of Cash in Special Trust Fund as of December 31, 2016 (Note A)

3. Amount of Bonds Issued Under Item 1
Maturing in 2017

5 Total of 3 and 4 - Gross App

o
4. Amount of Interest on Bonds with a ﬂ)l
Covenant - 2017 Requirements II: Ap
No

6. Less Amount of Special Trust Fund to be Used

7. Net Appropriation Required

NOTE A - This amount to be supported by confirmation from bank or banks.

cable—

Footnote: Any formula other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

Item 5 must be shown as an item of appropriation, short extended, with Item 6 shown directly following as a deduction and with the
amount of item 7 extended into the 2016 appropriation column.
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for the Year 2016 was $ 33,164,905.96
2. Amount of Item 1 Collected in 2016 (*) $ 32,454,123.55
3. Seventy (70) percent of Item 1 $ 23,215,434.17
(*) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20167

Answer YES or NO yes

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20167

Answer YES or NO yes If answer is "NO" give details

NOTE: If answer to Item B1 is YES, then Item B2 must be answered

C. Does the appropriation required to be included in the 2016 budget for the liquidation of ail bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO no
D.
1. Cash Deficit 2015 $ o
Q
2, 4% of 2015 Tax Levy for all purposes: 6
Levy ~ = $
3. Cash Deficit 2016 pp $ =
4. 4% of 2016 Tax Levy for al Qses
Levy — = $
E. Unpaid 2015 2016 Total
1. State Taxes $ $ $ =
2. County Taxes $ $ 9,748.92 § 9,748.92
3. Amounts due Special Districts
$ 3 $ 2
4. Amount due School Districts for Local School Tax
$ $ - 8 -
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SHEETS 40 to 68, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

THE CITY OF SOMERS POINT DOES NOT HAVE A WATER
UTILITY AND SHEETS 41 to 54 ARE OMMITTED

Note:

If no "utility fund" existed on the books of account and if no utility was
owned and operated by the municipality during the year 2016, please observe
instructions of Sheet 2.

Sheet 40



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND
AS AT DECEMBER 31, 2016

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
OPERATING SECTION:

CASH 242,298.89
CONSUMER ACCOUNTS RECEIVABLE 107,158.16
SEWER LIENS 1,919.04 '
DUE FROM CURRENT FUND 453,847.59 -
DUE FROM UTILITY CAPITAL 246,709.43
DEFERRED CHARGES:

OVEREXPENDITURE OF APPROPRIATION 1,504.39
APPROPRIATION RESERVES 23,396.19
ENCUMBRANCES PAYABLE 37,738.90
ACCRUED INTEREST ON BONDS & NOTES 29,404.23
UTILITY OVERPAYMENTS =

Sub Total 90,539.32 "C"
RESERVE FOR RECEIVABLES 109,077.20
EMERGENCY NOTE PAYABLE <
FUND BALANCE 853,820.98 =
1,053,437.50 1,053,437.50

(Do not crowd - add additional shee
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