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ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2014

{(UNAUDITED)
POPULATION LAST CENSUS 11,614
NET VALUATION TAXABLE 2014 1,188,371,800
MUNICODE 0121

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2015
MUNICIPALITIES - FEBRUARY 10, 2015

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

City of Somers Point , County of Allantic
SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES
Date Examined By:
1 Preliminary Check
2 Examined

| hereby certify that the debt shown on Sheets 31 {o 34, 49 1o 51 and 63 to 65 Is complete, was computed by me and

can be supported upon demand by a register or other detailed analysis. E

Signature
Title RMA - CR 00231

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant).

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that | am responsible for filing this verified Annual Financial Statement, (whish{-have-prepared) or
{which [ have not prepared) [alimirate-are] and information required also included herein and that this Statement is an
exact copy of the originat on file with the clerk of the goveming body, that all calculations, extensions and additions

are corract, that no transfars have been made to or from emergency appropriations and all statements contained herein
are in proof; | further certify that this statement is comect insofar as | can determine from all the books and records

kept and maintained in the Local Unit,

Further, | do hereby certify that |, William E. Swain , am the Chief Financial
Officer, License # NONg%_ Tofthe  Chy of
Somers Point , County of Atlantic and that the

slatements annexed hereto and made a part hereof are rue statements of the financial condition of the Local Unit as at
December 31, 2014, completely in compliance with N.J.S. 40A:5-12, as amended. ! also give complete assurances as
to the veracity of required information included herein, needed prior to certification by the Director of Local Govemn-

ment Services, Inciuding the verification of cash balances as o

Signature

Title F FINANCAL OFFICER

Address 1 West New Jersey Avenus, Somers Point, NJ 08244
Phone Number (609) 927-5439

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:
P ration by Reqistered Municlipal Accountant {Statement of Statutory Auditor Onl

| have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
avallable to me by the Clty of  Somers Point as

of December 31,20 14 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Govemment Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statementa and analyses In connection with the
agreed-upon procedures, (except-for-cir BE-38 Ra-matters) or (no
matters) (eliminate-one] came to my anennon \hat caused me to belleve that lhe Annual

Financial Statement for the year ended 20 14 is not in substantial compliance with the re-

quirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financlal statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing
body and the Division. This Annual Financlal Statement relates only to the accounts and

items prescribed by the Divislon and does not extend to the financial statements of the munic-
pality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

/K%MOORE. cPA

(Registered Municipal Accountant)

FORD, SCOTT & ASSOCIATES, L.L.C.

(Firm Name)

1535 HAVEN AVE.

(Address)

OCEAN CITY, NJ 08226

{Address)

Certified by me 609-399-6333

(Phone Number)
This 31st day of January . 2015

609-399-3710

{Fax Number)
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UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies  that the municipality has complied with the regula-
tions governing revenues generated by uniform construction code fees and
expenditures for construction code operations for fiscal year 2014 as required
under N.J.LA.C. 5:23-4,17.

Printed name: Jim McBrien

Signature: » M
Certificate #: 8281

Date: 27 15T

Sheet 1b




MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY
1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not excced 3% of total
appropriations;

3. The tax collection rate exceeded 90%:;
4. Total deferred charges did not equal or exceed 4% of the total tax levy;
s. There were  no " procedural deficiencies " noted by the registered municipal ac-

countant on Sheet 1a of the Annual Financial Statement; and
6. There was no operating deficit for the previous fiscal year.
o]
7. The mun con Ax d b | secutive
mNot-ApD e
ax liéh sale the previous fiscal year and does

8 The municipality did not conduct akax liéh s
not plan to conduct one in the current year.

9. The current year budget does not contain a "CAP" wavier per N.J.S.A. 40A:4-45.3ee

10.  The municipality has not applied for Extraordinary Aid for 2015.

The undersigned certifies that this municipality hag complied in full in meeting A
of the above criteri  in determining its qualification for local examination of its Budget
in accordance with N.J.A.C. 5:30-7.5.

Municipality: City of Somers Point
Chief Financial Officer: William E. Swain
Signature:

Certificate #: 301

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that hi icipality does not meet ALL of the criteria

ve a erefi not quali for local examination of its Budget in accordance
with NJ.A.C. 5-30-7.5. Lrrog 3 Sdetos: Tuwelighle
Municipality: City of Somers Point
Chief Financial Officer: William E. Swain fa P /
Signature: //‘/é@("ﬁ/\’\
Certificate #: Notd §
Date: 1 / v / e

Sheet 1c




21-6001326

Fed. 1.D. #
City of Somers Point
Municipality
County of Atlantic
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: 12/31/2014
(1) 2 (3)
Federal programs  State Other Federal
Expended Programs Programs
(administered by Expended Expended
the state)
TOTAL $ 66,150.99 % 697,196.61 $ -

Note:

(1)

@)

©)

Type of Audit required by OMB A-133 and OMB 98-07:
Single Audit

Program Specific Audit

X_ Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

All local governments, who are recipients of federal and state awards (financial assistance), mi
report the total amount of federal and state funds expended during its fiscal year and the type 1
audit required to comply with OMB A-133 (Revised June 27, 2004) and OMB 04-04. The
single audit threshold has been increased to $500,000 beginning with Fiscal Year ending after
12/31/03. Expenditures are defined in Section 205 of OMB A-133.

Report expenditures from federal pass-through programs received directly from state governm
Federal pass-through funds can be Identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

Report expenditures from state programs received directly from state government or indirectly
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since tt
are no compliance requirements.

Report expenditures from federal programs received directly from the federal government or in
rectly from entities other than state government.
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IMPORTANT!
READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipally oper-
ated utility.

If there is a utility operated by the municipality or if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the docu-
ment.

=Nt Applicable
| hereby certify that t erev];@ utility fund on@e books of account and there was no

utility owned and operated by the of
County of during the year 2014 and that sheets 40 to 68 are unnec-
essary.

| have therefore removed from this statement the sheets pertaining only to utilities

Name N/A

Title

(This must be signed by the Chief Financial Officer, Comptrolier, Auditor or Registered Munici-
pal Accountant.)

NOTE:
When removing the utility sheets, please be sure to refasten the "index" sheet (the last
sheet in the statement) in order to provide a protective cover sheet to the back of the document.~

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2014

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2015 and filed with the County Board of Taxation on January 10, 2015 in accordance
with the requirement of N.J.5.A. 54:4-35, was in the amount of $ | \1% 050,400

SIGNATURE OF T% Eséééso% —

City of Somers Paint
MUNICIPALITY

Atlantic
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2014

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C” — Taxes Recsivable Must Be Subtotaled

Title of Account Debit Credit
CASH & INVESTMENTS 5,794,855.50
DUE FROM STATE OF NEW JERSEY - SENIOR CITIZENS & VETERAN DEDUCTIONS 22,996.69
TAXES RECEIVABLES:
PRIOR 65,680.38
CURRENT 652,967.89
SUBTOTAL TAXES RECEIVABLE 718,648.27
TAX TITLE LIENS RECEIVABLE 132,629.63
PROPERTY ACQUIRED FOR TAXES 19,412.00
ACCOUNTS RECEIVABLE - OTHER
INTERFUNDS: :
DUE FROM CAPITAL
DUE FROM TRUST 252,816,30
DUE FROM DOG FUND 7,795.84
REVENUE ACCOUNTS RECEIVABLE 16,116.36
DEFERRED CHARGES 16,250.00
SPECIAL EMERGENCY 180,000.00
Page Subtotal 7,161,520.59

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31, 2014

Cash Liabiiitles Must Be Subtolaled and Sublotal Must Ba Marked With "C” ~ Taxss Receivable Must Be Sublotaled

Title of Account

Debit

Credit

APPROPRIATION RESERVES 511,141.63
PREPAID TAXES 313,083.71
DUE TO STATE OF NEW JERSEY - SENIOR CITIZENS & VETERAN DEDUCTIONS -
ENCUMBRANCE PAYABLE 223,552.95
ACCOUNTS PAYABLE
PAYROLL DEDUCTIONS PAYABLE 43,844 .51
DUE TO STATE OF NEW JERSEY FOR
STATE TRAINING FEES 2,698.00
MARRIAGE LICENSES 475.00
TAX OVERPAYMENTS 122,914.18
ADDED COUNTY TAX PAYABLE 10,260.36
DUE TO GENERAL CAPITAL 964.614.38
DUE TO LOCAL SCHOOL 3.00
DUE TO REGIONAL SCHOOL 10.43
DUE TO SEWER OPERATING 694,579.61
DUE TO UTILITY CAPITAL 475,000.00
RESERVE FOR TAX APPEALS 100,000.00
RESERVE FOR REVALUATION 93,298.80
RESERVE FOR STORM 806,866.91
DUE TO GRANT FUND 87,152.78
DUE TO OTHER TRUST FUNDS 5,995.84
EMERGENCY NOTES PAYABLE
4,455,492.09
RESERVE FOR RECEIVABLES 1,147.418.40
FUND BALANCE 1,378,610.10
EMERGENCY NOTES PAYABLE 180,000.00
7,161,520.59 7,161,520.59

(Do not crowd - add additional sheets)

Sheet 3a
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - SUMMARY CURRENT FUND AND
STATE FEDERAL GRANTS
AS AT DECEMBER 31, 2014

Title of Account Debit Credit

Cash 85001 5,794,855.50

DUE FROM STATE OF NEW JERSEY - SENIOR CITIZENS & VETERAN DEDUCTIONS 22,996.69

Taxes Recelvable 85002 718,648.27

Tax Title Liens 85003 132,629.63

Foreclosed Property 85004 19,412.00

Other Receivables 85007 363,881.28

State and Federal Grants Receivable 85006 254,618.20

Emergencies and Deferred Charges 85005 196,250.00

Total Assets 85008 7,603,291.57

Cash Liabilities 85009 4,503,271.86
Reserve for Receivables 85010 1,441,409.61
Fund Balance 85011 1,378,610.10
Special Emergency Notes 180,000.00
Total Liabilities, Reserves and Fund Balance 85012 7,503,291.57
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2*

AS AT DECEMBER 31, 2014

Title of Account

Debit

Credit

Cash - Public Assistance #1

Cash - Public Assistance #2

etApHileEas

(Do not crowd - add additional sheets)

* To be prepared In compilance with Department of Human Services Municipal Audit Guide,

Public Welfare, General Assistance Program.
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POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2014

Title of Account Debit Credit

CASH -
GRANTS RECEIVABLE 254,618.20
INTERFUNDS:

DUE FROM CURRENT FUND 87,152.78

DUE TO TRUST FUND
ENCUMBRANCE PAYABLE 34,042.55
APPROPRIATED RESERVES 293,991.21
UNAPPROPRIATED RESERVES 13,737.22

341,770.98 341,770.98

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2014

Title of Account Debit Credit

DOG LICENSE TRUST FUND:

CASH 29,353.23

DUE TO STATE OF N.J. - FEES

DUE TO CURRENT FUND 7.795.84

RESERVE FOR DOG FUND EXPENDITURES 21,557.39
TOTALS - DOG TRUST 29,353.23 29,353.23
OTHER TRUSTS :

CASH & INVESTMENTS 1,195,208.69

INTERFUNDS:

DUE TO/FROM CURRENT 5,995.84 252,816.30
ENCUMBRANCES 1,310.00
DUE TO CURRENT FUND
MISCELLANEOUS TRUST RESERVES 947,078.23

Totals 1,230,557.76 1,230,557.76

(Do not crowd - add additional sheets)
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1998, C. 256
Municipal Public Defender Expended Prior Year 2013:..........o.cccovvvvvnniveenn (1) 8
. X 25%
@ $ -
Municipal Public Defender Trust Cash Balance December 31, 2014............ (3) § -

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than 25%
the amount which the municipality expended during the prior year providing the services of a municipal public
defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition and
Review Collection Fund administered by the Victims of Crime Compensation Board.

Amount in excess of the amount expended: 3-(1+2)=......cccivvviiericiiieicecne... $ -

The undersigned certifies that the municipality has complied
with the regulations govemning Municipal Public Defender as required under Public Law 1998, C. 256.

Chief Financial Officer: ‘/\)c | \I g [ [Nl
Signature:
Certificate #: Novgg

Date: 2/0'/t5-
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Schedule of Trust Fund Reserves

Amount
Dec. 31, 2013 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2014
Unemployment $ 27,168.24 28,436.72 (18,490.01) 37,114.95
Escrow 238,702.03 103,209.30 (11,855.45) 330,055.88
Recreation 111,728.35 56,570.24 (43,854.90) 124,443.69
Street Opening Deposits 3,095.63 13,970.00 (12,450.00) 4,615.63
Law Enforcement 50,076.45 3,061.23 (2,653.00) 50,484.68
P.O.AA. 2,308.00 196.00 2,504.00
Tax Title Lien Redempti 6,546.98 197,467.92 (199,714.30) 4,300.60
Affordable Housing 12,613.33 7,783.29 (497.00) 19,899.62
Premiums 160,900.01 164,662.59 (67,147.51) 258,415.09
Recycling 469.58 1,076.00 (5,789.43) (4,243.85)
. Police Extra Duty 45,258.96 12,400.15 (10,875.33) 46,783.78
. Bayfest 79,836.22 51,337.50 (61,618.66) 69,555.06
. Developer 163,404.88 (160,255.78) 3,149.10
Totals: $ _738,703.78 $ 803,575.82 §  (595,201.37) $ 947,078.23

Sheet 6b
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2014

Title of Account Debit Credit

Est. Proceeds Bonds and Notes Authorized 312,750.00 XXX
Bonds and Notes Authorized but Not Issued XXX XX 312,750.00
CASH & INVESTMENTS 245,502.93
DEFERRED CHARGES TO FUTURE TAXATION:

FUNDED 9,222,450.00

UNFUNDED 2,372,750.00
CONTRACTS PAYABLE 101,458.40
DUE TO CURRENT FUND 964,614.38
GENERAL CAPTIAL BONDS 9,222,450.00
BOND ANTICIPATION NOTES 2,060,000.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED 621,596.90

UNFUNDED 628,552.41
RESERVE FOR:

PAYMENT OF BONDS
' BEQUEST - JFK PARK 23,000.00

ACQUISTION OF VEHICLE 10,000.00
CAPITAL IMPROVEMENT FUND 350.00
FUND BALANCE 137,909.60

13,118,067.31

13,118,067.31

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2014

Cash Less Checks Cash Book
*On Hand On Deposit Outstanding Balance
CURRENT 125,894.79 5,897,092.41 228,131.70 5,794,855.50
TRUST - ASSESSMENT -
TRUST - DOG LICENSE 29,353.23 29,353.23
TRUST - OTHER 1,227,627.87 32,410.18 1,195,208.69
CAPITAL - GENERAL 4.70 245,498.23 245,502.93
WATER - OPERATING -
WATER - CAPITAL -
SEWER UTILITY -
OPERATING 39,100.62 144,828.92 183,929.54
UTILITY ASSESSMENT - TRUST .
PUBLIC ASSISTANCE #1* -
PUBLIC ASSISTANCE #2° -
Total 165,000.11 7,544,400.66 260,550.88 7,448,849.89

*Include Deposits In Transit

**Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank
account.

REQUIRED CERTIFICATION
| hereby certify that afl amounts shown in the "Cash on Deposit® column on Sheet 8 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2014.
| also certify that all amounts, if any, shown for Investments in Savings and Loan Assaciations on any trial balance have
been verified with the applicable passbooks at December 31, 2014,

A erfificates of De epurchase Aareemey pstments reported as cash and included in
this certification.
1S MUST BY TH { CIPAL A NT (STA DITOR) O
HIEF CER! depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).
Signature: _ Title:  RMA - CR 00231
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CASH RECONCILIATION DECEMBER 31, 2014 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Cape Bank

currentJiIIIINNENS 4,174,289.17
Current Payrol SRR 526,930.11
‘}' Current Tax Collector £89,207.67
k Current Clearing 500,122.19
“/ Other Trust +QENEND 379,442.15
Dog Account JINENEs 29,353.23
)' Capital CEENEENS 245,498.23
Q.!' ___ Clerk SOmS— 1,486.17
Clerk GINNEGG_GD 4,967.10
~‘7 Unemployment SN 31,119.11
% Housing Trust MNEED 20,396.62
TTL . 27,619.78
Sewer Utility Receipts 123,474.49
Premium 267,515.09
Special Law Enforcement 50,484.68
Police Extra Pay #iIIINED 56,078.78
Developers (D 123,829.84
Payroll Benefit 1,109.59
Escrow 270,032.23

NJ Cash Management Fund
___ Sewer /RGNS 21,354.43
_ TOTAL 7.544,400.66

Note: Sections N.J.S. 40A:4-81, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2014 JOOKXXKX XXXAXXXXX
School Tax Payable # 85001-00 XUXXXXXX 2.00
School Tax Deferred
(Not in excess of 50% of Levy - 2013-2014) 85002-00 XAUXXXKXXX
Levy School Year July 1, 2014- June 30, 2015 XXXXXXXX
Levy Calendar Year 2014 XXOXXXHXXX 9,124,565.00
Paid 9,124,564.00 HXHXXXXXX
Balance - December 31, 2014 XXXXXXXX XXXXKXXX
School Tax Payable # 85003-00 3.00 XXAXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2014-2015) 85004-00 XXXXXXXX
* Not including Type 1 school debl'service, emergency authorizations-school,
transfer to Board of Education for use of loca! schools. 9,124,567.00 9,124,567.00
# Must include unpald requisitions
MUNICIPAL OPEN SPACE TAX
| Debit I l Credit
Balance - January 1, 2014 85045-00 XOOXKKXX
XEXXXXXAX
Interest Eamed XXXKXXXX
Expenditures XXXXXXXX
Balance - December 31, 2014 85046-00 XXUXXXXX
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

. N Debit Credit
: [1CRI0 & T oo [Tomoon
School Tax Payable # i 85031-00] |  XXOOXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2013-2014) 85032-00 XXXKXXXX
Levy School Year July 1, 2014- June 30, 2015 KAXXXXXX
Levy Calendar Year 2014 XXXXKXXX
Paid HOXXXHXXXX
Balance - December 31, 2014 JOXOXXXXXX XXXXXXXX
School Tax Payable # 85033-00 XXXXXXXX
School Tax Deferred
{Not in excess of 50% of Levy - 2014-2015) 85034-00 XXX
# Must include unpaid requisitions - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2014 XXAXXXXX KXXXXXXX
School Tax Payable # 85041-00 HAXXXXXX 10.43
Schoot Tax Deferred
{Not in excess of 50% of Levy - 2013-2014) 85042-00 XXXXXXXX
Levy School Year July 1, 2014- June 30, 2015 HKXXXXXXX
Levy Calendar Year 2014 KXXXXXXX 7,391,450.00
Paid 7,391,450.00 XXX
Balance - December 31, 2014 XXXXXXXX XXXXXXXX
School Tax Payable # 85043-00 10.43 XXAXXXXX
School Tax Deterred
(Not in excess of 50% of Levy - 2014-2015) 85044-00 XXXXXHAXX
# Must include unpaid requisitions 7,391,460.43 7,391,460.43
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COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2014 XXXXAXXX XXXXXXXX
County Taxes 80003-01 XXXXXXKX 51,460.95
Due County for Added and Omitted Taxes 80003-02 XXHXKXXX -
2014 Levy: HAXXXXXX XXXXXXXX
General County 80003-03 XXXXXXXX 4,699,980.04
County Library 80003-04 XAOKXXXX 465,037.59
County Health XXXXAXXX 368,118.71
County Open Space Preservation XXXXXXXX 66,212.09
Due County for Added and Omitted Taxes 80003-05 XHXXXXXXX 10,260.36
Paid 5,650,809.38 XXXXXXXX
Balance - December 31, 2014 XXXXXXXX XXX XX
County Taxes 10,260.36 XXXXXXXX
Due County for Added and Omitted Taxes HOOOKXXX
5,661,069.74 5,661.069.74
SPECIAL DISTRICT TAXES
Debit I , Credit
Balance - January 1, 2014 B0003-06 ZOOOKXXX
2014 Levy: (List Each Type of District Tax Separately - see Foolnote) XXAXXXXX XXXXXXXX
Fire - 81108-00 XXXXXXXX XXXXXXXX
HXXXXXXX XXXXXXX
XXXXXXXX XXXXXXXX
Garbage 81108-00 XXXXXXXX XXXXXXXX
XXXXHXXXX XXXXXXXX
XXXXKXXX XAXXXXXX
KXXKKXXX RAXXXXXX
Total 2014 Levy 80003-07 XOKXXXX -
Paid 80003-08 KXXRXXXXX
Balance - December 31, 2014 80003-09 - XXXXXXXX

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

L

Debit Credit
Balance - January 1, 2014 80004-01 XXXXHKXXX
State Library Aid Recelved in 2014 80004-02 XHXXXXXX
Expended 80004-08 XXXXXXXX
Balance - December 31, 2014 80004-10 - XXXXXXXK

N[@nAYoTolifer=ie) EIEG—

|

Debit Credit
Balance - January 1, 2014 80004-03 XXXOOXXXX
State Library Aid Received in 2014 80004-04 HXXAXXXX XXXKXAXX
Expended 80004-11 XAXXKXXAX
Balance - December 31, 2014 80004-12 KXXXKXXXX

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A 40:54-35)

|

Debit Credit
Balance - January 1, 2014 80004-05 XAXXXXXX
State Library Ald Received in 2014 80004-06 XXXXXXXX XAXXXXXX
Expended 80004-13 KOXKXXX
Balance - December 31, 2014 80004-14 XXXXXXXX
@ @S Jl ETH FEDERAL AID
l | Debit Credit
Balance - January 1, 2014 80004-07 HXXAXXKX
State Library Ald Received in 2014 80004-08 XAXXXXXX XXXXXXXX
Expended 80004-15 XXXXXXXX
Balance - December 31, 2014 80004-16 XXXAXXAX
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STATEMENT OF GENERAL BUDGET REVENUES 2014

Source Budget Realized Excess or
-01 -02 (Deficit) -03
Surplus Anticipated 80101- 1,105,000.00 1,105,000.00 -
“Surplus Anficipated with Prior Written Consent of
Director of Local Government 80102-
Miscellaneaous Revenue Anticipated: XHOOXKXXX HOOKXXXX KXKXXXXX
Adopted Budget 2,694,897.00 2,722,489.87 27,692.87
Added by N.J.S. 40A:4-87 (List on 17a) XXOXXXXXX ROOOKXXX XOOXXXXX
262,390.27 262,390.27 -
Total Miscellaneous Revenue Anticipated 80103-]] 2,957,287.27 2,984,880.14 27,692.87
Recelpts from Delinquent Taxes 80104- 725,000.00 791,540.89 66,540.89
Amount to be Raised by Taxation: XXX XXXXXXXX HOOXXXXX
(a) Local Tax for Municipal Purposes 80105- 9,962,140.00 HXXXKAXX XXX
(b) Addition to Local District School Tax 80106- XXX XXX
Total Amount to be Raised by Taxation 80107-|] 9,962,140.00 || 10,237,710.27 275,570.27
14,749,427.27 || 15,119,131.30 369,704.03
ALLOCATION OF CURRENT TAX COLLECTION
Debit Credit
Current Taxes Realized in Cash (Total of ltem 10 or 14 on Sheet 22) 80108-00 XXX 31,298,402.06
Amount to be Raised by Taxation HOOXKXX XHOKXXXKX
Local District School Tax 80109-00 9,124,565.00 LXXXXKXX
Regional School Tax 80119-00 - XXXXHXXXX
Regional High School Tax 80110-00] [ 7,391,450.00 || XXXXXXXX
County Taxes 80111-00]f 5,599,348.43 XXOOKXXXX
Due County for Added and Omitted Taxes 80112-00 10,260.36 XXXAXXXXX
Speclal District Taxes 80113-00 - HXXXXXXX
Municipal Open Space Tax 80120-00 - XXX
Reserve for Uncollected Taxes 80114-00) ]  XXXXXXXX 1,064,932.00
Deficit in Required Callection of Current Taxes (or) 80115-00 XXXXXXXX -
Balance for Support of Municipal Budget (or) 80116-00] 10,237,710.27 XXXXXXXX
*Excess Non-Budget Revenue (see footnote) 80117-00 XXXXXXXX
*Deficit Non-Budget Revenue (see footnote) 80118-00 JOOKXXXX
“These items are applicable only when there Is no "Amount to be Ralsed by Taxation" In the 32,363,334.06 || 32,363,334.06

“Budget” column of the statement at the top of this sheet. In such instances, any excess
or deficit in the above allocation would apply fo "Non-Budget Revenue"® only,
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STATEMENT OF GENERAL BUDGET REVENUES 2014
(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or
Deficit

Clean Community 23,395.83 23,395.83
Access Planning -

NJ DOT 190,000.00 190,000.00

Federal Body Armor 3,030.54 3,030.54

DWI 10,025.90 10,025.90
Click It Ticket 4,000.00 4,000.00

Drive sober labor day 5,000.00 5,000.00

Drive Sober year end 2013 7,500.00 7,500.00

Drive Sober year end 2014 4,400.00 4,400.00
Municipal Alliance 15,038.00 15,038.00
Total (Sheet 17) 262,390.27 262,390.27 -

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have re
written notification of the award of public or private revenue. These insertions meet the statutory requirements
N.J.S.A. 40A:4-87 and matchy
CFO Signature:

unds have been provided if applicable.

;/‘I/I‘S/
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2014

2014 Budget as Adopted 80012-01 14,487,038.00
2014 Budget - Added by N.J.S. 40A:4-87 80012-02 262,390.27
Appropriated for 2014 (Budget Statement item 9) 80012-03 14,749,428.27
Appropriated for 2014 by Emergency Appropriation (Budget Statement tem 8) 80012-04 16,250.00
Total General Appropriations (Budget Statement Item 9) 80012-05 14,765,678.27
Add: Overexpenditures (see footnote) 80012-06 -

Total Appropriations and Overexpenditures 80012-07 14,765,678.27
Deduct Expenditures:

Pald or Charged [Budget Statement Item (L)) 80012-08 13,189,559.69

Paid or Charged - Reserve for Uncollected Taxes 80012-09 1,064,932.00

Reserved 80012-10 511,141.63

Total Expenditures 80012-11 14,765,633.32

Unexpended Balances Canceled (see footnote) 80012-12 44,95

FOOTNOTES - RE: OVEREXPENDITURES:
Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.
RE: UNEXPENDED BALANCES CANCELED:
Are not to be shown as "Paid or Charged" in the budget document. in all instances "Total Appropriations” and "Overexpenditures”
must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2014 Authorizations

N.J.S. 40A:4-46 (After adoption o

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2014 OPERATION

CURRENT FUND
Debit Credit
Excess of anticipated Revenues: XXXXXXXXX HRXXXXXXX
Miscellaneous Revenues anticipated 80013-01 XXXXXXXXX 27,592.87
Delinquent Tax Collections 80013-02 XXX XXXX 66,540.89
KXXXXKXXX
Required Collection of Current Taxes 80013-03 KXXXXKXAXX 275,570.27
Unexpended Balances of 2014 Budget Appropriations 80013-04 XXX AXXXX 44,95
Miscellaneous Revenue Not Anticipated 81113- XAXXXXXXX 211,538.11
Miscellaneous Revenue Not Anlicipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- XXXXKXXKX
Payments in Lieu of Taxes on Real Property 81120- JOORXAXXX
Sale of Municipal Assets OOXX
Unexpended Balances of 2013 Appropriation Reserves 80013-05 XOOOKXXXXX 450,561.79
Prior Years Interfunds Returned in 2014 80013-06 RXXXKXXXX 83,933.52
Canceled Grants KXXXXXXXXX 8,399.69
XXKXXHXXX
XAXKAXXXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XXXXXXXXX HXXXXXXXX
Balance January 1, 2014 80013-07 - XAXXXXXXX
Balance December 31, 2014 80013-08 XXXXXXXXX -
Deficit in Anticipated Revenues: HOUXXAKXKXXX XAXXXXXAX
Miscellaneous Revenues Anticipated 80013-09 - XXXXXXXXX
Delinquent Tax Collections 80013-10 - HOXXXXXXX
RXXXXXXXX
Required Collection of Current Taxes 80013-11 - LXOOXXXX
Interfund Advances Originating in 2014 80013-12 254,766.83 HKAXKXXXXX
XIOOKXXXXX
Prior Year Vets & Senior Citizen Deduction - XXXXXXKXX
Refund Prior Year Revenue 140,879.44 XXXXXXXXX
XXXXXXXXX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 XXXXXXXXX
Surplus Balance - To Surplus (Sheet 21) 80013-14 728,535.82 XXAXXXKXXKXX
1,124,182.09 1,124,182.09
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source Amount Realized
Bingo & Raffle
Copies and Maps
Police Reports 4,319.94
Vital Statistics
Refunds 24,122.14
Miscellaneous: 151,913.69
Insurance Proceeds 15,212.12
Restitution 3,881.71
DWI Checkpoint 6,710.00
Leases 2,000.00
COBRA 1,048.80
SC/ Vet Admin 2,329.71
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 18) 211,638.11
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SURPLUS - CURRENT FUND

YEAR 2014
Debit Credit
1. Balance - January 1, 2014 80014-01 JOOOXXXXX 1,755,074.28
2. RUXKXXKXX
3. Excess Resulting from 2014 Operations 80014-02 HXAXXXXXX 728,535.82
4. Amount Appropriated in the 2014 Budget - Cash 80014-03 1,105,000.00 XXXXXXAXX
5. Amount Appropriated in 2014 Budget - with Prior Written
Cansent of Director of Local Govemnment Services 80014-04 - HXXXXKAXKXXX
6. XXX XXX
7. Balance - December 31, 2014 80014-05 1,378,610.10 XXXXXXXXX
2,483,610.10 2,483,610.10
ANALYSIS OF BALANCE DECEMBER 31, 2014
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 80014-06 5,794,855.50
Investments 80014-07
Sub Total 5,794,855.50
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08 4,455,492.09
Cash Surplus 80014-09 1,339,363.41
Deficit in Cash Surplus 80014-10] | ( )
Other Assets Pledged to Surplus: *
(1) Due from State of NJ Senior
Citizens and Veterans Deduction 80014-16 22,996.69
Deferred Charges # 80014-12 16,250.00
Cash Deficlt # 80014-13
Total Other Assets 80014-14 38,246.69
* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS 80014-15 1,378,610.10

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2015 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferrad charges for authorizations under N.J.S. 40A:4-55 (Tax Map, atc.), N.J.S. 40A:4-55 (Flood Damage, etc.) N.J.S.
40A:4-55.1 (Roads and Bridges, etc. ) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued

and outstanding for such purposes, togsther with such emergency notes, may be omitted from this analysis.
Sheet 21



(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2014 LEVY

1. Amount of Levy as per Duplicate (Analysis) # 82101-00 3 32,086,038.60
or
(Abstract of Ratables) 82113-00 $
2. Amount of Levy Special District Taxes 82102-00 $
3.  Amount Levied for Omitted Taxes under
N.J.S.A. 54:63-12 et seq. 82103-00 $
4. Amount Levied for Added Taxes under
N.J.S.A. 54:63-1 et seq. 82104-00 $ 58,602.91
5a. Subtotal 2014 Levy $ 32,144,641.51
5b. Reductions due to tax appeals** $
5c. Total 2014 Tax Levy 82106-00 3 32,144,641.51
8. Transferred to Tax Title Liens 82107-00 $ 9,730.68
7. Transferred to Foreclosed Property 82108-00 $
8. Remitted, Abated or Canceled 82108-00 $ 183,540.88
9. Discount Allowed 82110-00 $
10. Collected in Cash: In2013* 82121-00 $ 279,296.16
In2014 * 82122-00 $ 30,902,335.36
R.E.A.P. Revenue $
State's Share of 2014 Senior Citizens
and Veterans Deductions Allowed 82123-00 $ 116,770.55
Total to Line 14 82111-00 $ 31,298,402.06
11, Total Credits $ 31.491,673.62
12. Amounts Outstanding - December 31, 2014 83120-00 $ 652,967.89
13. Percentage of Cash Collections to Total 2014 Levy,
(item 10 divided by Item 5c) Is 97.37 %
82112-00

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here & complete sheet 22a.

14. Calculation of Current Taxes Realized in Cash;

Total of Line 10 $ 31,208,402.06
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
To Current Taxes Realized in Cash (Sheet 17) $ 31,298,402.06

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000.00 and item 10 shows $1,049,877.50,
the percentage represented by the cash collections would be
$1,049,977.50 divided by $1,500,000, or .698985. The correct percentage to
be shown as item 13 is §9.99% and not 70.00%, nor 69.999%

# Note: On ltem 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2014 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget.
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2014

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant io
Chapter 99, P.L. 1997.

" NotAbplicabl

............................................... $
LESS: Proceeds from Accelerated Tax Sale ...........c.o..oceveiiiiiiieeiviciiiinenenes -
Net Cash Collected ...............ccoooiiiiiiiiiiiiiiii e, % -
Line Sc (Sheet 22) Total 2014 Tax Levy ..........ccovivecniiriccreincnres e aenan $ -
Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by item 5C) IS .......ccccoveeeveiveeerienenir s
—_———
{2) Utilizing Tax Levy Sale
Total of Line 10 Collected in cash (Sheet 22) ............ccooooeiiiieviveineceeceeer $ -
LESS: Proceeds from Tax Levy Sale (excluding premium) .............ecveveeveeens -
Net Cash Collected .............c..coceeievnuerermcineici e $ -
Line 5¢ (Sheet 22) Total 2014 TAX LEVY ... ivriviiivniiiin i ere e eeeaevennconsrenams $ -

Percentage of Coliection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by item 5¢) is

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2014 XK XXX | | XXX XXXXX
Due From State of New Jersey 22,711.50 | | XXX
Due To State of New Jersey XXKXXHKXXX

2. Senior Citizens Deductions Per Tax Billings 24,500.00 | J XXXXXXXXX

3. __Veterans Deductions Per Tax Billings 87,000.00 | | XXXXXXXXX

4. Senior Cltizens Deductions Allowed By Tax Collector 2,000.00 | | XXX

5. Veterans Deductions Allowed by Collector 3,750.00

8.

7. Sanior Citizens Deductions Disallowed By Tax Collector HXXXXXXXX 479.45

8. Senlor Citizens Deaductions Disallowed By Tax Colleclor 2013 Taxes XXXXXXAAX

9. Recesived in Cash from State XXXXXXXXX 116,485.36

10.

11.

12. Balance - December 31, 2014 XXXXXKXXXK | [ XXXXXXXKX
Due From State of New Jersey XXXXXAXXXX 22,986.69
Due To State of New Jersey XXXXXXAKXX

139,961.50 139,961.50

Calculation of Amount to be included on Sheet 22, ltem 10-

2014 r Ci s D ions All
Line 2 24,500.00
Line 3 87,000.00
Line 4 5,750.00
Sub-Total 117,250.00
Less: Line 7 479.45

To ltem 10, Sheet 22 116,770.55

Sheet 23




SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -

N. J. DIVISION OF TAX APPEALS (N. J. S. A. 54:3-27)

Debit Credit
Balance - January 1, 2014 HOUXXXHXKX 100,000.00
Taxes Pending Appeals 100,000.00 XXXXXXXXXK XXX XXX
Interest Earned on Taxes Pending Appeals KXXXXXXXX XXXXXXXXX
Contested Amount of 2014 Taxas Collected which
are Pending State Appeal (ltem 14, Sheet 22) XXX
Interest Earned on Taxes Pending State Appeals XXX XX
Cash Paid to Appelants (Inciuding 5% Interest from Date of Payment) XAXXXXXXX
Closed to Results of Operations
(Portion of Appeal won by Municipality, including Interest) XXHXXKXKXX
Balance - December 31, 2014 100,000.00 XXX KXXX
Taxes Pending Appeals* p9.8.0.0.0.4.0.64 ROOXAKXHXX
Interest Earned on Taxes Pending Appeals HXXXXXKXXXX XXXXXXXXX
100,000.00 100,000.00

* Includes State Tax Court and County Board of Taxation

Appeals Not Adjusted by December 31, 2014.

Ao O

Signature of Tax Qoflector
A1 s

License # Date
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ACCELERATED TAX SALE - CHAPTER 99

Calculation To Utilize Proceeds In Current Budget As Deduction

Note:

To Reserve For Uncollected Taxes Appropriation

This sheet should be completed only if you are conducting an accelerated tax sale for the

first time in the current year.

Reserve for Uncollected taxes (Sheet 25, Item 12)

(sheet 26, ltem 14A) X % 0
collection (item 16) $

TIMES: % of Increase of Amount to be
Raised by Taxes over Prior Year

[(2015 Estimated Total Levy - 2014 Total Levy) / 2014 Total Levy)

Reserve for Uncollected Taxes Exclusion Amount
[(BxC) +B]

Net Reserve for Uncollected Taxes
Appropriation in Current Budget
(A-D)

2014 Reserve for Uncollected Taxes Appropriation Calculation (Actual)

[

2

Subtotal General Appropriations (item 8(L) budget sheet 29)
Taxes not Included in the Budget (AFS 25, item 2 thru 7)
Total

Less: Anticipated Revenues (item §, budget sheet 11

Cash Required

Total Required at % (items 4+6)

Reserve for Uncollected Taxes (item E above)

Sheet 25a

$
$
$
$
$
$
$

22,450,000.00

22,450,000.00

22,450,000.00

22,450,000.00



SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2014 972,961.88 XXXHKXXX
A. Taxes 83102-00 B74,125.23 JOOXXXX XXX KXX
B. Tax Title Liens 83103-00 98,836.65 XXXXXKXX HKXKXXKAX
2, Canceled: XXXKHAXX XXXXXXXX
A. Taxes 83105-00 HOXOXAXXX
B. Tax Title Liens 83106-00 KXRXXXXXX
3. Transferred to Foreclosed Tax Title Liens HXOKHXXXX XOOXXXXX
A. Taxes 83108-00 XXXXXXXX
B. Tax Title Liens 83109-00 XXX XXX
4, Added Taxes 83110-00 XXXXXXXX
5. Added Tax Title Liens 83111-00 HOOXXX
6. Adjustment between Taxes (Other than current year)
and Tax Title Liens XXX XX XAXAXXXX
A, Taxas - Transfers {o Tax Title Liens 83104-00 KOXOXXXXX | (1) 16,903.96
B. Tax Title Liens - Transfers from Taxes 83107-00 {1) 16,903.96 XXAXXXXXX
7. Balance Before Cash Payments XOOOKXX 972,961.88
8. Totals 989,865.84 989,865.84
9. Balance Brought Down 972,961.88 XOOXXXXX
10. Collected: XXXXXXXX 791,540.89
A. Taxes 83118-00 791,540.89 HKXOXXXXX XOOXXXXXX
B. Tax Title Liens 83117-00 XXOXXXXXX XXX
11. Interest and Costs - 2014 Tax Sale 83118-00 7,158.34 XXXXXXXX
12. 2014 Taxes Transferred to Liens 83119-00 9,730.68 AOOXXXXX
13. 2014 Taxes 83123-00 652,967.89 XOXXXXXX
14. Balance - December 31, 2014 HXXXKAXX 851,277.90
A. Taxes 83121-00 718,648.27 XXXKXAXX XXXXXXXX
B. Tax Title Liens 83122-00 132,629.83 XXXXKXXXX XXXKOXK
15. Totals 1,642,818.79 1,642,818.79
16. Parcentage of Cash Collections to Adjusted Amount Outstanding
(item No. 10 divided by Item No. 9) is 81.35%|%
17. tem No. 14 multiplied by percentage shown above is and represents the

maximum amount that may be anticipated in 2015.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

83125-00

Sheet 26



SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

To Results of Operation (Sheet 19)

Sheet 27

Debit Credit
1.  Balance - January 1, 2014 84101-00 19,412.00 XOOXKXXXX
2. Foreclosed or Deeded in 2014 XXXKAXXXX XXX XXX
3. Tax Title Liens 84103-00 RXAXKXXXXX
4, Taxes Receivable 84104-00 XXXXAXXXX
5A. 84102-00 KIOAXXXXX
5B. 84105-00 XXXXXXXXX
Adjustment to Assessed Valuation 84106-00 XIHXAXXXXX
Adjustment to Assessed Valuation 84107-00 RXXOXXXXX
Sales KXKKXXXXX XXXOOKXX
Cash * 84109-00 XOOXXXXX
10, Contract 84110-00 AXXKXAKXXX
11. Mortgage 84111-00 XXXKXXXXX
12. Loss on Sales 84112-00 XXXXXXXXX
13. Gain on Sales 84113-00 XKHKXXKXXK
14.  Balance - December 31, 2014 84114-00 XXXXXXXXX 19,412.00
19,412.00 19,412.00
CONTRACT SALES
Debit Credit
15. _ Balance - January 1, 2014 84115-00 XXXXKXXKXXK
16. 2014 Sales from Foreclosed Property 84116-00 XAXXXXXXX
17.  Collegted.* 8411 XHXKXXXHXX
18. ‘ TKXXXXXXXX
19. _ Ballhce, DN <
— ¢ U i )
MORTGAGE SALES
- Debit Credit
20.  Balance - January 1, 2014 84120-00 XXXXXXXXX
21. 2014 Sales from Foreclosed Property 84121-00 KXXXXXXXX
22. Collected * 84122-00 XXX XXXX
23. 84123-00 XXXKXXXXX
24,  Balance - December 31, 2014 84124-00 KIOKXXXXX
Analysis of Sale of Property: $0.00
* Total Cash Collected in 2014 (84125-00)
Realized in 2014 Budget 0



DEFERRED CHARGES
-MANDATORY CHARGES ONLY-
CURRENT, TRUST, AND GENERAL CAPITAL FUNDS
(Do not include the emergency authorizations pursuant to N.J.S. 40A:55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused 8y Dec. 31, 2013 Amount in Amount Balance
per Audit 2014 Resuiting as of
Report Budget from 2014 Dec. 31, 2014
1. Emergency Authorization -
Municipal * $ $ $ 16,250 § 16,250
2. Emergency Authorizations -
Schools $ $ $ $ -
$ $ $ $ 0
4, $ $ $ $
5. $ $ $ $ 0
6. $ $ $ $ 0
7. $ $ $ $ 0
8. $ $ $ $
9. $ $ $ $
10. $ $ $ $
* Do not include items funded or refunded listed below.
EMERGENCY AUTHORIZATIONS UNDER N..LS. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51
Date Purpose Amount
1. $
2, o $
VOEAPPIEaoE $
" 4, ) s $
5. $ .
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In favor of On Account of Date Entered Amount Year 2015

S W N -
h A P &

Sheet 28
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2014 DEBT SERVICE FOR BONDS

(COUNTY) (MUNICIPAL) GENERAL CAPITAL BONDS

Sheet 31

2015 Debt
Debit Credit Service
Outstanding - January 1, 2014 80033-01 XXXXAKXXX 10,418,950.00
Issued 80033-02 XXOOXKXX
Paid 80033-03 1,196,500.00 XXX
Qutstanding - December 31, 2014 80033-04 9,222,450.00 HKOOOXX
10,418,950.00 10,418,950.00
2015 Bond Maturities - General Capital Bonds 80033-05 1,245,500.00
2015 Interest on Bonds * 8003306 | |  292,763.00
ASSESSMENT SERIAL BONDS

Outstanding - January 1, 2014 80033-07 XOXOXXXXXX -
Issued 80033-08 XXXXKXXX
Paid 80033-09 XXXXXXXX

n em| A 1 4 XOOOXXXX

=
O 9)jle) /10 )
2015 Bond Maturities - Assessment Bonds 80033-11
2015 Interaest on Bonds * 80033-12 ] I
Total "Interest on Bonds - Debt Service" (*items) 80033-13 292,763.00
LIST OF BONDS ISSUED DURING 2015
Date of Interest
Purpose 2015 Maturity Amount Issued Issue Rate
Total - -
80033-14 80033-15



SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR LOANS

(COUNTY) (MUNICIPAL) _Green Trust LOAN
Debit Credit 2015 Debt
Service
Outstanding - January 1, 2014 80033-01 § XXXXXXXX | XX -
lssued 80033-02 | XXXXXXXX | XX
Paid 80033-03 XXXXXXXX | XX
Outstanding - December 31, 2014 80033-04 - XOOXXXXX | XX
2015 Loan Maturities 80033-05 § -
2015 Interest on Loans 80033-06 -
Total 2015 Debt Service for Green Acres Loan , 80033-13  § -
Typel LOAN
Outstanding - January 1, 2014 80033-07 f§ XXXXXXXX | XX
Issued 80033-08 | XXXXXXXX | XX
Paid 80033-09 XXXXXXXX | XX
Not-Applicaoie
Outstanding - December 31, 2014 ~ 80033-10 XXXXXXXX | XX
0 0
2015 Loan Maturities 80033-11 _ §
2015 Interest on Loans 80033-12 $k
Total 2015 Debt Service for 80033-13 $I 0
LIST OF LOANS ISSUED DURING 2014
Purpose 2015 Maturity Amount Issued Date of Interest
Issue Rate

—NotApp

Total 0 0

80033-14 80033-15
Sheet 31a



SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

TYPE | SCHOOL TERM BONDS
2015 Debt
Debit Credit Service
Outstanding - January 1, 2014 80034-01 XXXXXXXX
Paid 80034-02 XXX XX
Outstanding - December 31, 2014 80034-03 - HXOXXXXXX
o L~ -
A\ M A% = 2
OfA RO CENOE:
2015 Interest on Bonds * 80033-06
TYPE | SCHOOL SERIAL BOND
Outstanding - January 1, 2014 80034-06 XXXXXXXXK
Issued 80034-07 JOXXXXXX
Paid 80034-08 XXX XXXX
QOutstanding - December 31, 2014  80034-09 - XHXXXXXXX
2015 Interest on Bonds * 80034-10 | |
2015 Bond Maturities - Serial Bonds 80034-11
Total "Interest on Bonds - Type | School Debt Service" (*Items) 80034-12 -
A g Hp
N 5014
O QHONARCZEACHNS
) Date of Interest
Purpose 2015 Maturity Amount Issued Issue Rate
-01 -02

Various Projects

Total

80035-

2015 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Notes

2. Special Emergency Notes
3. Tax Anticipation Notes

4. Interest on Unpaid State and

5.

County Taxes

Outstanding 2015 Interest
Dec. 31, 2014 Requirement
80036- -
80037- 180,000.00 2,700.00
80038-
80039-

Sheet 32



"ULLNIOD S{YI Uf Papijaul 34 JSNW JUNOWR UB 3sMIBYlo ‘alwes ajeuliisap ‘eaueuipio Aq paoueuy s| sajou uo 1sasep §f .,
uawwajels ym pamwans Buroueuy sueuwad jo juajul uspum
10 GL0Z Ul pamaual q {ith S3jou yons jey) pejeidwsiuod si ) 1 pelabpnq aq o) jJuauye)suy siqeded AjjeBa| auo annbas soud 10 210z Jo enss) jo ajep euiBuo ue M sajou iy
“Panss) 8am ydium sejou juanbasqns Jo ajep [emaual ay) jou ‘Juswanoidu seindjued e o) pamouog sem Asuow 1814 8yj usym ajep ay) o} siayes ,BNSS| Jo ajeq |uIbu, .
‘Pe{el0) pue pajsy Ajejeledas aq pjnoys sejoN looyds ¢ adAy : owapy

(s199ys |euopnippe ppe - pmoad Jou oQ)

20-15008 10-15008 "fenuue penss) Junows feuiBiuo st 40 3,02 Jo @jes ey 18 Ppaipa: 8q 1snw sajou yong -, ym (Q)g-Z:vOP ‘SN J8pun penss; saloN lendeg, e sjsubisag owapy
0150z 000'S.9 000°080' 000'080' e

b4’
€l
k4’
‘L
‘0l
]
8
L
‘9
‘S

gLocieeret 006'vL %EQ°L sioc/ecich 000'090°L bLozZ/6C2L | | 000'090°L sjusluaoidul) SnoUeA f

GLoeg/LLeL G/8' %20'L sLoz/LieL 000'sze Elogiviie 000'sze Apues suesuing g

SLaz/oe/L SEL 000649 %080 sloz/oe/ 000's.9 eLocivLie 000°5.9 Apues eueduing g
l

.- ¥L0Z 'LE "08Q
(steq yasup) 1sasaiu| 104 |ediouud Jo4 1say Aumep Bupueysinp +ONss) panss)
0} pajndwo)n jo J0 ajoN Jo joeg junowry anss) Jo asoding Jo ap|y.
1sa19U| awannbay 18bpng 510z aey ajeg junowy {euibuo leuibuQ

(S3LON LNIWSSISSY NVHL ¥IHLO) STLON ¥O4 JOIAN3S 1830

Sheet 33



Amuwu:m feuoiippe ppe - pMmoJo Jou o(q) *.S9J0N U0 jsasajul, uojieudoidde jaBpng pung juesng eyl u) papnjau; aq 1SN Sajop JUSWSSASSY UO jsalajy| .

JUSWINEIS UM paliwgns
Bujdueuy Jusueuued Jo Juaju; uanum Jo 136png juBUISSASSY PAIEMNPAC GLOZ 34 Ul Iy U) pejeLdaidde aq jsnw Joud Jo ZL0Z 'L € Jequiaoaq jo anssi Jo ajep [BuIBLIO uB YEm SIJON JUBLISSASSY
¢0-15008 10-15008 «ONssy Jo ajeq feuiBuQ, jo uoyeayue|d J0} £E 199YS 335, OWIW
0 0 0 0 1ejolL

vi
el
Ccl
‘t
0l

‘6

8

L

‘9

‘ i S

Lo/
jcealiddy aon :
L) al J

R

KA

b

- ¥102 °LE 320
(s12Q wasu)) isalajuf Jod redisuud o4 1sasaju| Kumew Buipuelsing ~ONSS) panssi
0 pajndwod jo 0 SJON jo josjeqg oy anss| jo asodind Jo afiL
1saisjy| juawaiinbay jabpng 6102 aey sieg unowy leuibuo leuibuQ

S3LON LNIINSSIASSY HO4 JDIAN3AS 183a

Sheet 34



(s1934s JuBORIPPT PPS - PMOID 30U 0(F)

20-15008 10-15008
el
bl
€l
E4
‘1
01
6
K]
L
‘9
s
@) N v
BT TON
o U 3
T
]
¥10Z ‘1€ 93a
S33415a1a0U] 104 (edioupid Jo4 Buipumsing
uonediqo jo asoding
wawannbay 193png 107 unoury

SNOLLVOI'THO NVYDO0Ud ASVHT TVLIAVD A0 A TNAAHDS

Shest 348



“uojezuoyjne Aousbiews ue jo Buipunjss o Buipuny e sjuasaidal yaym Juswanosdiy, Jo Way yoes a10jeq , UE ade)d

- LS0EC'68L - 05°L16'6L 01°080'9 . 0L'v16'0e 18°Lp5'99) SvLioi8ans
000

OL'PLS'oE oL'pis'oe - butpunjey |eaddy xey
00vel'el 00veL'eL sjuawwaaosdul] SNOUBA 60-60
8¢'¥B6'cC 82 ¥86'EC Sjuawanosdul) SNOUBA §0-50
£8°LSL'0Y 00'ezi'gl 01°000'9 €Lv.2'0S sjuawanotdul] snoueA 80-02
08'28e'st 052Zle'e - 0£'GBO' /1 sjuswaAoidiu] SNOUEA g0-| |
t'e6E 00°9.%') ¥r'698'tL sjualasoid| SNOUBA v0-Z|

- 0008 00’08 - (00°0) SnoUEA 108

papunjun pepung psafaoue)d S8JUBIqUINOUZ] | suofezuoyiIny pepunjun papun4 Jequinu apoa e Aq ejeubisap Ajasaw jou

papuadxg JeaA Joud 102 o "ssodind Aq vonezuoyine ysea Aoadg
¥102 ‘L€ Jequiede( - souejeg #10¢ ‘| Aenuerp - asuefeg SLNIW3AOUdINI

Shest 35

(aNN4d VLIdVO TVHINGD) SNOILYZIYOHLNY LNIWIAOUJINI 40 31NAIHOS



‘uojjezioyne Kauablaws ue jo Buipunyel Jo Bulpuny e sjuasaidal yoiym Jualaaosdusy, Jo way yoea a104aq , UB 29eld

14'255'829 06'965'129 00'SLL'22 61°900°2¥2'L LLED'8LL 00°000°sH¥'} EVOEP'LLL 96'898'68. o)
00°sLL L2 00°62}1' L2 1B207 - UOANGLASI JB1BM 00-12
00°0S.'80€ 00052'9L 00°000's2¢ - Buibpaiqg v1-52
g0'190'2.e - 26'8E6'LV8 00°000°02}°L - SIUaWaACIdW) SNOUBA P}-G1
EELVL'LY - e LY LY - SjUSLWaACIdW| SNOLEA £1-p
= 15°689'8€€ 8y '6EV'EVL 16'259'v8 - 80'9.Lb°L6E : Sjuswanoldw] SNOUBA Z|-EL
0S'SEE’C e’ LL2'90! 28'z19'801 SIIYBA JO 9SBYIING £)-G)
9.°G6Y'2S 86'.59'66 $0'862'.8 0.°658'p9 SJUBLLSAOILU| SNOUBA Z1-L0
00'szl'L 00'szi'l SjuatuaAcIdw] SNopeA | -0
asoLv'Le 66°08.'62 SS'1G2'16 SjuaWaAQIdLW] SNOLBA | |-50
papunjun papund S32UBIGUINIUT | | SUCEZLOYINY papunjun papun4 Jaguinu apod e Aq ajeubisap Ajassw jou
psjsoued papuadx3 JB9A Joud 141174 g} “esodind Aq uogezuoyine psa Aiseds
¥10¢ ‘L€ Jegui@daq - aoueleg ¥102 '} Asenuer - souejeg SINIWIAOULNI!

(‘u09) (ANNH TVLIAVO TVHINIO) SNOILVZINOHLNY LNIWIAOUAINI 40 FTINAIHOS

Sheet 35a



GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2014 80031-01

20,350.00

Received from 2014 Budget Appropriation * 80031-02

36,000.00

Improvement Authorizations Canceled

(financed in whole by the Capital improvement Fund) 80031-03

List by Improvements - Direct Charges Made for Preliminary Costs:

Appropriated to Finance Improvement Authorizations 80031-04

56,000.00

XXXXXXXXX

Balance - December 31, 2014 80031-05

350.00

XXXXXXXXX

56,350.00

56,350.00

* The full amount of the 2014 budget appropriation should be transferred to this account unless the balance of

the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance - January 1, 2014 80030-01 XXXKXXXXX -
Received from 2014 Budget Appropriation * 80030-02 XXUXXXXXXKX -
Received from 2014 Emergency Appropriation * 80030-03 HXAXXXXXXX 16,250.00
Appropriated to Finance Improvement Authorizations 80030-04 16,250.00 HKXXXXXXXX
XXXXXXXXX
Balance - December 31, 2014 80030-05 - XAXXKXXXX
16,250.00 16,250.00
* The full amount of the 2014 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to lapse.
CAPITAL IMPROVEMENTS AUTHORIZED IN 2014
AND DOWN PAYMENTS (N.J.S. 40A:2-11)
GENERAL CAPITAL FUND ONLY
Total Down Payment Amount of Down
Purpose Amount Obligations Provided by Payment in Budget
Appropriated Authorized Ordinance of 2014 or Prior
Years
Various Imporovements 1,120,000.00 1,064,000.00 56,000.00 56,000.00
Dredging 325,000.00 308,750.00 16,250.00 16,250.00
Total 80032-00 1,445,000.00 1,372,750.00 72,250.00 72,250.00

NOTE - Where amount in column “Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2014
Debit Credit

Balance - January 1, 2014 80028-01] | XXXXXXXX 283,557.20
Premium on Sale of Bonds XXXAXXXX 9,352.40
Funded Improvement Authorizations Canceled XXXXXXXX
Appropriated to Finance Improvement Authorizations 80028-02 HKAXXXXXXX
Appropriated to 2014 Budget Revenue 80028-03 155,000.00 j| XXXXXXXX
Balance - December 31, 2014 80029-04 137,909.60 {| XOOXXXX

292,809.60 292,909.680

BONDS ISSUED WITH A COVENANT OR CONVENANTS

-

. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P. L. 1944, Chapter 268, P. L. 1944, Chapter 428, P. L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;

Outstanding December 31, 2014. $
2. pomnt of Cash in cual Trust Funq)ag of Decem 014 (Note A)
Not. Agplicable™
Maturlng 2015
4. Amount of Interest on Bonds with a
Covenant - 2015 Requirement $
5. Total of 3 and 4 - Gross Appropriation $
6. Less Amount of Special Trust Fund to be Used $
7. Net Appropriation Required $

NOTE A This amount to be supported by confirmation from bank or banks.

Footnote: Any formula other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

ltem 5 must be shown as an item of appropriation, short extended, with Item 6 shown directly following as a deduction and with the

amount of ltem 7 extended into the 2014 appropriation column.
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MUNICIPALITIES ONLY

IMPORTANT!!
This Sheet Must be Completely Filled in or the Statement Will nsidered Incomplet

(N.J.S.A. §2:27BB-65 as Amended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for the Year 2014 was $ 32,144,641.51
2. Amount of Item 1 Collected in 2014 (*) $ 31,298,402.06
3. Seventy (70) percent of [tem 1 $ 22,501,249.06

(*) Including prepayments and overpayments applied

B. 1. Did any maturities of bonded obligations or notes fall due during the year 20147
Answer YES or NO YES

2. Have payments been made for all bonded obligations or notes due on or before

December 31, 20147
Answer YES or NO: YES If answer is "NO" give details

NOTE: If answer to Item B1 is YES, then B2 must be answered

C. Does the appropriation required to be included in the 2015 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the
budget for the year just ended? Answer YES or NO:

D.
1. Cash Deficit 2013 $
2. 4% of 2013 Tax Levy for all purposes:
levy— 8 =$
3. Cash Deficit 2014 $
4, 4% of 2014 Tax Levy for all purposes:
Levwy- § =$
E. Unpaid 2013 2014 Total
1. State Taxes $ $ $
2. County Taxes $ $ 10,260 $ 10,260
3. Amounts due Special Districts
$ $ - $ -
4. Amounts due School Districts for Local School Tax
$ $ 300 § 3.00
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Bonds and Notes Authorized but Not Issued must be disciosed in this Utllity Capiltal
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING
TRIAL BALANCE - SEWER UTILITY FUND

AS AT DECEMBER 31, 2014
Operating and Capital Sections

(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

OPERATING FUND :

Cash 183,929.54
Consumer Accounts Receivable 127,125.92
Liens 1,549.04

Deferred Charge - Deficit in Operations -

Due from Current Fund 694,579.61
Due from Sewer Utility Capital Fund -

Cash Liabilities.

Appropriation Reserves 43,228.36
Accrued Interest on Bonds and Notes 36,206.14
Reserve for Encumbrances

Prepaid Consumer Accounts
Sewer Utility Overpayments 35,220.65
Accounts Payable

Due to Sewer Capital 398,279.77
512,934.92 "C"

Reserve for Receivables 128,674.96

Fund Balance 365,574.23

1,007,184.11 1,007,184.11

(Do not crowd - add additional sheets)
Sheet 55



Bonds and Notes Authorized but Not Issued must be disclosed in this Utliity Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING
TRIAL BALANCE - SEWER UTILITY FUND

AS AT DECEMBER 31, 2014
Operating and Capital Sections

{Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

CAPITAL FUND :
ESTIMATED PROCEEDS - BONDS & NOTES XXXXXXX
BONDS & NOTES AUTHORIZED BUT NOT ISSUED XXXXXXX -
Cash
Investments
Deferred Charges
Fixed Capital 9,491,184.92
Fixed Capital Authorized & Uncompleted 1,109,000.00
Due from Sewer Operating 388,279.77
Due from Current Fund 475,000.00
Due from State NJEIT
Encumbrances Payable 78,5631.21
Bonds Payable 1,622,550.00
Bond Anticipation Notes 475,000.00
NJEIT Loans Payable 1,396,147.25
Improvement Authorizations:

Funded 91,445.91

Unfunded 338,767.50
Deferred Reserve for Amortization 107,371.91
Reserve for Amortization 6,999,115.76
Fund Balance 364,535.15

11,473,464.69 11,473,464.69

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -

UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2014

Title of Account

Debit

Credit

N&?

=

?',.—1‘_ P
Brie

(Do not crowd - add additional sheets)
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SCHEDULE OF SEWER UTILITY BUDGET - 2014
BUDGET REVENUES
Source Budget Received Excess or
in Cash Deficit*
Operating Surplus Anticipated 01 - -
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 02
RENTS SEWER 2,086,293.00 2,322,803.27 236,510.27
MISCELLANEQUS 14,000.00 61,760.61 47,760.61
ADDITIONAL RENTS 391,285.00 391,285.00 -
Added by N.J.S. 40A:4-87: (List) KAXXXXX HOXXXXXX XXXAXXX
Subtotal 2,491,578.00 2,775,848.88 284,270.88
Deficit (General Budget) ** 06
07 2,491,578.00 2,775,848.88 284,270.88

“* Amounts In "Recaived In Cash" column for "Deficit (General Budget)® and amount axpended for “Surplus {General Budget)" must

agres with amounts shown for such dems on Sheet 58.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: XXXXXXX
Adopted Budget 2,491,578.00
Added by N.J.S. 40A: 4-87
Emergency

Total Appropriations 2,491,578.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 2,491,578.00

Deduct Expenditures:

Paid or Charged 2,442,931.38
Reserved 43,228.36

Surplus (General Budget) ** -

Total Expenditures 2,486,159.74

Unexpended Balance Canceled {See Footnote) 5,418.26

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation pended in the budget document must bs marked with an * and must agree in the aggregats with

this ilem.

RE: UNEXPENDED BALANCE CANCELED:

Are nol to be shawn as "Paid or Charged" in the budgel document. In all instances *Total Appropriations” and “Overex-

panditures” must equal the sum of *Total Expenditures™ and "U

dad Aal C

Sheet 58



STATEMENT OF 2014 OPERATION

SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filed out ONLY IF the 2014

SEWER Uity Budget

contalned either an item of revenue "Deficlt (General Budget)" or an item of appropriation “Surplus

(General Budget)"

Section 2 should be filled out in every case.
SECTION 1:

Revenua Realized:

XXXXXXXX

Budget Revenue (Not Including “Deficit {General Budgat)")

2,775,848.88

Miscellaneous Revenue Not Anticipated

2013 Appropriation Reserves Canceled*
(Excess Ravenue Realized)

Total Revenue Realized

2,775,848.88

Expenditures:

XKAXXXXX

Appropriations (Not Including “Surplus (General Budget)")

XXXXXXXX

Paid or Charged

2,442,931.38

Reserved

43,228.36

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

2,486,159.74

Less: Deferred Charges Included In
Aboeve "Total Expenditures”

Total Expenditures - As Adjusied

2,486,159.74

Excess

351,879.67

Budget Appropriation - Surplus (General Budget) **

Remainder = Balance of "Resulls of 2014 Operation®
("Excess in Operations” - Shest 60)

339,125.28

Deficit

62,190.53

Anticipated Revenue - Deficit (General Budget) **

Remainder = Balance of "Results of 2014 Operation”
("Operating Deficlt - to Trial Balance" - Sheet 60)

62,190.53

SECTION 2:

The following Item of "2014 Appropriation Reserves Canceled in 2013" Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2014 for an Anticipated Dsficit in the

SEWER Utility for 2015:

2013 Appropriation Reserves Canceled in 2014

Less: Anticipated Deficil in 2013 Budget - Amount Recsived
and Due from Current Fund - If none, enler "None”

NONE

* Excess (Revenue Reslized)

** {tems must be shown in same amounts on Sheet 58

Sheet 59



RESULTS OF 2014 OPERATIONS - SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXXXX 284,270.88
Unexpended Balances of Appropriations XXXXXXXX 5,418.26
Miscellaneous Revenue Not Anticipated XXXXXXXX -
Unexpended Balances of 2013 Appropriation Reserves * XXXXXXXX 49,436.14
Cancelled Appropriations
Deficit in Anticipated Revenue XXXHXXXKX
XXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXX
Excess in Operations - to Operating Surplus 339,125.28 XXXXXXXX
*See reslriction In amount on Sheet 59, SECTION 2 339,125.28 339,125.28
OPERATING SURPLUS - SEWER UTILITY
Debit Credit

Balance - January 1, 2014 XXXXXXXX 26,448.95
Excess in Results of 2014 Operations HKAXXXXXX 339,125.28
Amount Appropriated in 2014 Budget - Cash - XAXXXAXX
Amount Appropriated in 2014 Budget with Prior Written
Consent of Director of Local Government Services - XXXXXXXX
Transfer to Current Fund
Balance - December 31, 2014 365,574.23 KAXKXAXX

365,574.23 365,574.23

ANALYSIS OF BALANCE DECEMBER 31, 2014

(FROM SEWER UTILITY - TRIAL BALANCE)
Cash 183,929.54
Investments
Interfund Accounts Receivable 694,579.61
Subtotal 878,509.15
Deduct Cash Liabllities Marked with "C" on Trial Balance 512,934.92
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 365,574.23
Other Assets Pledged to Operating Surplus *
Deferred Charges # -
Operating Deficit # -
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2014 BUDGET. 365,574.23

* In th case of a "Deficit in Operating Surplus Cash",

“other Assets" would also be pledged to cash liabilities.

Sheet 60




SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance - December 31, 2013 $ 161,419.89

Increased by:

SEWER Rents Levied $ 2,6898,308.00

Decreased by:

Collections $ 2,697,215.87
Prepayments -
Overpayments created
Overpayments applied $ 16,872.40
Transfer to SEWER
Liens $ 370.00
Other 3 9,143.70
$ 2,723,601.97
Balance - December 31, 2014 3 127,125.92
SCHEDULE OF SEWER LIENS
Balance - December 31, 2013 5 961.00
Increased by:
Transfers from Accounts Receivable $ 370.00
Penalties and Costs $ 218.04
Other $
588.04
Decreased by:
Collections $ -
Other $
Balance - December 31, 2014 3 1,549.04

Sheet 61



DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:55, listed on Sheet 29)

Amount
Dec. 31, 2013 Amount in Amount Balance
per Audit 2014 Resulting as at
Caused By Report Budget from 2014 Dec. 31, 2014
1. Emergency Authorization -* $ $ 3 $ -
2. Overaxpenditures $ $ $ -
3. Deficit in Operations $ 5601914 $§ 56,019.14 $ $ -
4, $ $ $ 3 -
5. $ $ $ $
6. $ $ $ $
7. 3 $ $ $
8. 3 3 $ ]
9. $ $ $ $
10. $ $ $ 3
* Do not include items funded or refunded as listed below.
EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51
Not.
Date L } %pPurpose Amount
1. $
3 s -
2 S 5 e o | E_ $
B FEES-B- e
s A PDERTICETOTE s
f ]
4, $
5. $
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
L.
]\\\{ v ¥ by Appropriated for
J in Budgat of
In favor of On Account of Date Entered Amount Year 2011
1. b 3
i e e b e ety — ——r,
. Bty
3. 3
4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2015 DEBT SERVICE FOR BONDS
SEWER UTILITY ASSESSMENT BONDS

2015 Debt
Debit Credit Service
Outstanding - January 1, Zlfl\ _(_}I:F‘ XXXXXXXX
Issued T XXXXXXXX
Paid = B XXXXXXXX
< Ry = =
/ j }‘- }:]_?-M,_-;_J‘ I Y
—Apphdable
Outstanding - December 31, 2014 - XXXXXAXX
2015 Bond Maturities - Assessment Bonds
2015 Interest on Bonds * ]_I
SEWER UTILITY CAPITAL BONDS
Outstanding - January 1, 2014 XXXXXXXX 1,826,050.00
Issued XXXXXXXX
Paid 203,500.00 JOOXXXXX
Refunded
Qutstanding - December 31, 2014 1,622,550.00 XXXXXXXX
1,826,050.00 1,826,050.00
2015 Bond Maturities - Capital Bonds 203,500.00
2015 Interest on Bonds * l 51,024.51
INTEREST ON BONDS - SEWER UTILITY BUDGET
2015 Interest on Bonds (*items) ] 51,024.51
Less: Interest Accrued to 12/31/14 (Trial Balance) § 20,016.43
Subtotal ] 31,008.08
Add: Interest to be Accrued as of 12/31/15 g 17,024.55
Required Appropriation 2015 48,032.63
LIST OF BONDS ISSUED DURING 2014
Date of Interest
Purpose 2012 Maturity Amount Issued Issue Rate
Var

Sheet 63



"SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2015 DEBT SERVICE FOR BONDS
SEWER UTILITY NJEIT LOANS

Debit Credit 2015 Debt
Service
Outstanding - January 1, 2014 KXXXXX XX 1,523,252.50
Issued XXXXXX XX -
canceled
Paid 127,105.25 HXXXXX XX
Outstanding - December 31, 2014 1,396,147.25 XXXXXX XX
1,523,252.50 1,523,252.50
2015 Loan Maturities 9 132,105.25
2015 Interest on Loans * S 38,250.00 |
INEE UTILITY LOAN
Outstanding - January 1. 2014 - XXXXXX XX
AN Q{)i lcaib]-_ XXXXXX XX
Paid XXXXXX XX
Outstanding - December 31, 2014 0 XXXXXX XX
0 0
2015 Loan Maturities sl
2015 Interest on Loans * $|
INTEREST ON LOANS - SEWER UTILITY BUDGET
2015 Interest on Bonds (*ltems) $ 38,250.00
Less: Interest Accrued to 12/31/2014 (Trial Balance) $ 15,937.50
Subtotal $ 15,937.50
Add: Interest to be Accrued as of 12/31/2015 $ 14,781.67
Required Appropriation 2015 $ 30,729.17
LIST OF LOANS ISSUED DURING 2014
Purpose 2015 Maturity Amount Issued Date of || Interest
Issue Rate

Sheet 63a
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SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2014 XXXXXXXX -
Received from 2014 Budget Appropriation * XAXXXXXX 25,000.00
XXXXXXXX
Improvement Authorizations Canceled
XXXXXXXX

List by Improvements - Direct Charges Made for Preliminary Costs: XAXXXXXX XXXXXXXX

XXXXXXXX

XXXXXXXX

XXXXXXXX

XXXXXXXX

Appropriated to Finance Improvement Authorizations 25,000.00 | | XXXXXXXX

KXXXXXXX

Balance - December 31, 2014 - HKXXXXXXX

25,000.00 25,000.00

SEWER =, JEUTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
BrAN ]
AN SN S HE S NN S
= i Jp = et Credit
Balance - January 1, 2014 AXXXXXXX
Received from 2014 Budget Appropriation * XUXXXXXX
Received from 2014 Emergency Appropriation * XXXAXXXX
Appropriated to Finance Improvement Authorizations LXXXXXXX
XXXXXXXX
Balance - December 31, 2014 XXXXXXXX
“The full amount of the 2010 appropriation should be transferred to this t unless the bal of the

appropriation is permitied o lapse.
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CAPITAL IMPROVEMENTS AUTHORIZED IN 2014
AND

UTILITY FUND

DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY

Amount of Down
Purpose Amount Total Down Payment Payment In
Appropriated Obligations Provided by Budget of 2014
Authorized Ordinance or Prior years
Various Sewer Improvements 500,000 475,000 25,000 25,000.00
500,000.00 475,000.00 25,000.00 25,000.00
SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2014
Debit Credit
Balance - January 1, 2014 KXXXXXXX 364,535.15
Premium on Sale of Bonds KXXAXXXX
Funded Improvement Authorizations Canceled KAXXXXXX
Appropriated to Finance Improvement Authorizations XHXXXXXX
Appropriated to 2014 Budget Revenue XXXXXXXX
Balance - December 31, 2014 364,535.15 HXXXXKXKXX
364,535.15 364,535.15
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